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Responsibility Statement

This Prospectus has been reviewed and approved by the Directors of OSK-UOB Investment
Management Berhad (formerly known as OSK-UOB Unit Trust Management Berhad) and
they collectively and individually accept full responsibility for the accuracy of the
information. Having made all reasonable inquiries, they confirm to the best of their
knowledge and belief, there are no false or misleading statements, or omission of other
facts which would make any statement in the Prospectus false or misleading.

Statements of Disclaimer

The Securities Commission Malaysia has approved the issue of, offer for subscription or
purchase, or issue an invitation to subscribe for or purchase Units of the unit trust fund and
a copy of this Prospectus has been registered with the Securities Commission Malaysia.

The approval, and registration of this Prospectus, should not be taken to indicate that the
Securities Commission Malaysia recommends the Fund or assumes responsibility for the
correctness of any statement made or opinion or report expressed in this Prospectus.

The Securities Commission Malaysia is not liable for any non-disclosure on the part of the
Management Company responsible for the Fund and takes no responsibility for the contents
in this Prospectus. The Securities Commission Malaysia makes no representation on the
accuracy or completeness of this Prospectus, and expressly disclaims any liability
whatsoever arising from, or in reliance upon, the whole or any part of its contents.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE
MERITS AND RISKS OF THE INVESTMENT. IN CONSIDERING THE
INVESTMENT, INVESTORS WHO ARE IN DOUBT ON THE ACTION TO BE
TAKEN  SHOULD CONSULT THEIR PROFESSIONAL  ADVISERS
IMMEDIATELY.

Additional Statement

No Units will be issued or sold based on this Prospectus later than one (1) year after the
date of this Prospectus.

Investors are advised to note that recourse for false or misleading statements or acts made
in connection with the Prospectus is directly available through Sections 248, 249 and 357 of
the Capital Markets and Services Act 2007.
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DEFINITIONS

In this Prospectus, the following abbreviations or words shall have the following meanings unless

otherwise stated:

Bursa Malaysia

Business Day

Deed

Eligible Market

External Investment Manager

FIMM

Fund

ICULS

Latest Practicable Date

Manager/Management Company

The stock exchange managed or operated by Bursa Malaysia
Securities Berhad.

A day on which Bursa Malaysia and the foreign markets* are
open for trading.

* foreign markets in which investments of the Fund having in
aggregate values amounting to at least 50% of the Fund’s Net
Asset Value are invested therein.

The deed dated 14 June 2007 and any other supplemental deeds
that may be registered with the Securities Commission Malaysia
from time to time, made between OSK-UOB Investment
Management Berhad (formerly known as OSK-UOB Unit Trust
Management Berhad) (as Manager) and Mayban Trustees Berhad
(as Trustee), wherein each party agrees to be bound by the
provisions of the said deed.

A market which is regulated by a regulatory authority, operates
regularly, is open to the public and has adequate liquidity for the
purposes of the Fund. A non-exhaustive list of Eligible Markets
includes stock exchanges, derivative exchanges, over-the-counter
debt securities markets and money markets.

UOB Asset Management Ltd, Singapore (“UOBAM™), as the
investment manager with the responsibility of managing the
Fund’s investments in foreign markets as delegated to it by the
Manager/Management Company.

Federation of Investment Managers Malaysia.

OSK-UOB Asian Real Estate Fund.

Irredeemable Convertible Unsecured Loan Stock.

4 July 2011.

OSK-UOB Investment Management Berhad (formerly known as
OSK-UOB Unit Trust Management Berhad).



Net Asset Value (NAV)

Net Asset Value of a Unit

Repurchase Price

RM or Ringgit Malaysia

Securities Commission

Selling Price

Senior Securities

Trustee

Unit Holder

Unit

The Net Asset Value of the Fund is determined by deducting the
value of all the Fund’s liabilities from the value of all the Fund’s
assets, at the valuation point.

The Net Asset Value of the Fund divided by the total number of
Units in circulation at that valuation point.

The price payable by the Manager to an investor or a Unit Holder
of the Fund pursuant to the repurchase of a Unit. The Repurchase
Price shall be the Net Asset Value per Unit as at the next
valuation point of the Fund’s relevant Business Day (“forward
pricing”) after the repurchase request is received by the Manager.
A repurchase charge may be computed separately based on the
net withdrawal amount/repurchase proceeds.

The lawful currency of Malaysia.

Securities Commission Malaysia

The price payable by an investor or a Unit Holder of the Fund for
the purchase of a Unit. The Selling Price shall be the Net Asset
Value per Unit as at the next valuation point of the Fund’s
relevant Business Day (“forward pricing”) after the application
for Units is received by the Manager. A sales charge will be
computed separately based on the net investment
amount/purchase amount.

Loans or debt securities that have claim prior to junior obligations
and equity on a corporation’s assets in the event of liquidation.
Senior securities/debt commonly includes funds borrowed from
banks, insurance companies, or other financial institutions, as
well as notes, bonds or debentures not expressly defined as junior
or subordinated.

Mayban Trustees Berhad.

The person(s) for the time being registered under the provisions
of the Deed as the holder of Units and person(s) jointly so
registered.

Means a unit of the Fund.



CORPORATE DIRECTORY

MANAGER

OSK-UOB Investment Management Berhad
(formerly known as OSK-UOB Unit Trust
Management Berhad)

BRANCHES

Petaling Jaya Office

32A, Jalan SS2/63

47300 Petaling Jaya

Selangor Darul Ehsan

Tel: 03-7877 3733 Fax: 03-7877 8733

Penang Office

20-E Penang Street

10200 Penang

Tel: 04-264 5639 Fax: 04-264 5640

Butterworth Office
2677, Jalan Chain Ferry
Taman Inderawasih
13600 Prai, Penang
Tel: 04-390 0022

Ipoh Office

4™ Floor, 21 -25
Jalan Seenivasagam, Greentown
30450 Ipoh, Perak
Tel: 05-242 4311

Fax: 04-390 0023

Fax: 05-242 4312

Melaka Office
581B, Taman Melaka Raya
75000 Melaka

Tel: 06-284 4211 Fax: 06-292 2212

Batu Pahat Office

53, 53-A and 53-B Jalan Sultanah

83000 Batu Pahat, Johor

Tel: 07-438 0271 Fax: 07-438 0277

EXTERNAL INVESTMENT MANAGER
UOB Asset Management Ltd, Singapore
Registered Address:

80, Raffles Place, UOB Plaza, Singapore 048624.

Business Address:

80, Raffles Place, UOB Plaza 2, Level 3
Singapore 048624

Tel: (65) 6532 7988 Fax: (65) 6532 3868
Website : www.uobam.com.sg

REGISTERED AND PRINCIPAL OFFICE
5" Floor, Plaza OSK, Jalan Ampang

50450 Kuala Lumpur

Tel: 03-2164 3036 Fax: 03-2164 4226
E-mail: oskuob_hg-enquiry@my.oskgroup.com
Website: www.oskuob.com.my

Johor Bahru Office

2" Floor, 21 & 23

Jalan Molek 1/30, Taman Molek

81100 Johor Bahru, Johor

Tel: 07-358 3587 Fax: 07-358 3581

Kuantan Office

B 32-34, 2" Floor, Lorong Tun Ismail 8
Sri Dagangan 1l

25000 Kuantan, Pahang

Tel: 09-517 3611 Fax: 09-517 3612

Kota Bharu Office

1% Floor, No. 3953-J, Jalan Kebun Sultan
15350 Kota Bharu, Kelantan

Tel: 09-741 8539 Fax:09-741 8540

Kota Kinabalu Office

Lot 14-1, 1% Floor,

Lorong Lintas Plaza 2,

Lintas Plaza, Off Jalan Lintas

88300, Kota Kinabalu, Sabah.

Tel: 088-248 211 Fax: 088-232 312

Miri Office

Lot 1268, First Floor

Centre Point Commercial Centre
Jalan Melayu

98000 Miri, Sarawak
Tel: 085-422 788

Kuching Office

Lot 172, Section 49, K.T.L.D

Jalan Chan Chin Aan

93100 Kuching, Sarawak

Tel: 082-245 611 Fax: 082-242 7120

MANAGER’S DELEGATE

OSK Investment Bank Berhad

20" Floor, Plaza OSK

Jalan Ampang

50450 Kuala Lumpur

Tel: 03-2333 8333 Fax: 03-2175 3333
Website: www.osk.com.my

Fax: 085-415 243
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TRUSTEE

Mayban Trustees Berhad
34" Floor, Menara Maybank
100 Jalan Tun Perak

50050 Kuala Lumpur

Tel: 03- 2078 8363 Fax: 03- 2070 9387

FEDERATION OF INVESTMENT
MANAGERS MALAYSIA

19-07-3, 7" Floor

PNB Damansara, 19, Lorong Dungun
Damansara Heights

50490 Kuala Lumpur

Tel: 03-2093 2600

BOARD OF DIRECTORS

1. Dr Choong Tuck Yew
(Independent Non-Executive Director)
2. Encik Izlan Bin Izhab
(Independent Non-Executive Director)
3. Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff
(Non-Executive Director)
4. Ms Eliza Ong Yin Suen
(Non-Executive Director)
5. Mr Thio Boon Kiat (Non-Executive Director)
6. Ms Lim Suet Ling (Alternate Non-Executive
Director to Mr Thio Boon Kiat)
7. Mr Ho Seng Yee (Executive Director)

PRINCIPAL BANKER

United Overseas Bank (Malaysia) Berhad
No.10-12 Medan Pasar

50020 Kuala Lumpur

Tel: 03-2078 8344

AUDITORS OF THE MANAGER &
AUDITORS OF THE FUND

Ernst & Young

Level 23A Menara Milenium
Jalan Damanlela

Pusat Bandar Damansara
50490 Kuala Lumpur

Tel: 03-7495 8000

TRUSTEE’S DELEGATE (local and foreign)

Malayan Banking Berhad
Custody Services

14" Floor, Menara Maybank
100 Jalan Tun Perak
50050 Kuala Lumpur
Tel: 03-2074 7111 Fax: 03-2032 1572

SOLICITORS

Messrs Nagiz & Partners
No. 42A, Lorong Dungun
Damansara Heights
50490 Kuala Lumpur
Tel: 03-2081 7888

MEMBERS OF INVESTMENT COMMITTEE

1. Dr Choong Tuck Yew
(Independent Committee Member)
2. Encik Izlan Bin Izhab
(Independent Committee Member)
3. Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff
(Committee Member)
4. Ms Eliza Ong Yin Suen (Committee Member)
5. Mr. Ho Seng Yee (Committee Member)

TAX ADVISER

KPMG Tax Services Sdn Bhd
Level 10, KPMG Tower

8, First Avenue, Bandar Utama
47800 Petaling Jaya

Tel: 03-7721 3388

SECRETARIES

Chua Siew Chuan (MAICSA 0777689 )

Chin Mun Yee (MAICSA 7019243)
Securities Services (Holdings) Sdn. Bhd.
Level 7 , Menara Milenium

Jalan Damanlela, Pusat Bandar Damansara
Damansara Heights

50490 Kuala Lumpur

Tel: 03 - 2084 9000



CHAPTER 1: KEY DATA SECTION

Investors are advised that the following section is only a summary of the Fund’s salient information and
investors should read and understand the whole Prospectus before making any investment decisions.

1.1 Fund Information

Name of Management Company

Name of External Investment
Manager

Name of Trustee

Name of Fund

Fund Category

Fund Type

Investment Objective

Principal Investment Strategy

OSK-UOB Investment Management Berhad
(formerly known as OSK-UOB Unit Trust Management
Berhad)

UOB Asset Management Ltd, Singapore.

Mayban Trustees Berhad.

OSK-UOB Asian Real Estate Fund.
Equity fund.

Growth fund.

This Fund aims to achieve a long term” capital appreciation
through investments in the real estate market.

" Note: “long term” in this context refers to a period of
between 5 - 7 years.

The Fund’s investments in the Asian real estate markets are
those of Real Estate Investment Trusts (REITS) (including
business trusts) and of companies* whose securities
(including equity and equity related securities, preferred
shares, Senior Securities and debt securities) are listed on
the Asian markets (except Japan and Vietnam) such as
China, Hong Kong, India, Indonesia, Korea, Malaysia,
Philippines, Thailand, Singapore and Taiwan Stock
Exchanges.

The Fund may also invest opportunistically in REITS
(including business trusts) and the securities of property
companies listed on Australia, New Zealand, Japan and
Vietnam Stock Exchanges to capitalise on the potential of
the Asian real estate markets including those of Australia,
New Zealand, Japan and Vietnam. However, the Fund’s
investment in these exchanges shall not in aggregate exceed
30% of the Fund’s Net Asset Value.

* These companies include property investment companies
that derive revenue from rental income and/or capital
appreciation from real estate, property development
companies as well as companies investing in REITS.

Pages
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48
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CHAPTER 1: KEY DATA SECTION

Benchmark

Principal Risks

Investor Profile

Current Approved Fund Size
Commencement Date

Financial Year End

Distribution Mode

Distribution Policy

Up to 98% of Net Asset Value
- Investments in primarily Asian real estate securities
and listed Real Estate Investment Trusts (REITS)

2% - 5% of Net Asset Value
- Investments in liquid assets including money market
instruments and deposits with financial institutions.

The above asset allocation is only indicative and will be
reviewed from time to time depending on economic and
market conditions.

MSCI AC Asia-ex-Japan Real Estate Index (RM).

= Real estate risk

= Foreign investment risks such as country risk and
currency risk

= Equities investment risks such as market risk and
particular security risk

This Fund is suitable for investors who:

(i) wish to participate in the opportunities offered by the
Asian Real Estate markets;

(ii) are willing to accept moderate to high risk in their
investments; and

(iii) prefer capital growth rather than income over a long
term period.

800 million Units.
22 August 2007.
31 March.

Distributions, if any, after deduction of taxation and
expenses (i.e. net distribution), will be reinvested to
purchase additional Units based on the Net Asset Value
of a Unit as at the first Business Day when Units are
quoted ex-entitlement. Allotment of such Units shall be
within two (2) weeks thereafter.

Consistent with the Fund’s objective which aims to
achieve capital growth, distributions will therefore be of
secondary importance. Distributions, if any, after
deduction of taxation and expenses, are generally declared
annually.

Pages
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CHAPTER 1: KEY DATA SECTION

Pages

1.2 Fees and Charges
This table describes the charges that you may directly incur when you buy or redeem
Units:
Charges
(i) Sales Charge by distribution channels

Institutional Unit Trust Adviser (IUTA) | Up to 5% of investment amount.

Tied (Retail) Agent

Up to 5% of investment amount.

Direct Sales

(Direct Investment with Fund House)

Up to 5% of investment amount.

An investor can expect differing sales charge to be levied when buying Units
from the various distribution channels and within each distribution channel,
subject to the maximum sales charge stipulated herein. This is due to the
different levels of services provided by each distribution channel and / or the size
of the investment undertaken.

(i) Repurchase Charge None.

(iii) | Dilution fee / Transaction cost factor, if | None.
any

(iv) | Other charges payable directly by the investors

Switching Fee

RM25.00 per switch or the
difference in sales charge between
the switching funds on the amount
to be switched, where applicable.

Transfer Fee

RM5.00 per transfer.

This table describes the fees that you may indirectly incur when you invest in the Fund:

Fees and Expenses

(i)

Annual management fee

1.80% per annum of Net Asset Value before
deducting the Manager’s and Trustee’s fees for
that particular day.

(i)

Annual trustee fee

0.08% per annum of Net Asset Value before
deducting the Manager’s and Trustee’s fees for
that particular day, subject to a minimum of
RM18,000 per annum .

(i)

Expenses directly related to
the Fund

Auditors’ fees, custodial charges, other relevant
professional fees, cost of distribution of
interim/annual  reports, tax certificates,
reinvestment statements and other notices to
Unit Holders, commissions paid to brokers,
other transaction costs and taxes.

(iv)

Other fees payable indirectly
by an investor (if any)

None.

26

26

27

27

28

28

28

Note: The Manager may, for any reason at any time, waive or reduce the amount of any fees (except the
Trustee’s fee) or other charges payable by the Unit Holder and/or investor in respect of the Fund, either
generally (for all Unit Holders and/or investors) or specifically (for any particular Unit Holder and/or
investor) and for any period or periods of time at its absolute discretion.
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1.3 Transactions Details
Minimum Initial Investment
Minimum Additional
Investment

Minimum Repurchase Units

Minimum Investment Balance

Redemption Period

Cooling-Off Period

Switching Facility and
Frequency of Switching

Transfer Facility

Dealing Hours

1.4 Other Information

Deed/ Supplemental Deed

RM1,000 or such other amount as the Manager may from time
to time accept.

RM100 or such other amount as the Manager may from time
to time accept.

Any number of Units.

100 Units or such other quantity as the Manager may from
time to time decide.

Redemption monies to be paid within ten (10) days after
receipt by the Manager of the request to repurchase.

Unit Holders have the right within six (6) business days” and
shall be effective from the date of receipt of the application by
the Manager, to obtain a refund of the investment, subject to
eligibility.

*These are the working days when the Manager is open for
business.

= Available.

= Minimum amount for a switch is RM1,000.

= There are no restrictions as to the number or frequency of
switching.

= Minimum Investment Balance at all times must be one
hundred (100) Units after the switch.

Available. In the event of a partial transfer, both the transferor
and the transferee must each hold a Minimum Investment
Balance of one hundred (100) Units after the transfer.

9:00 a.m. to 4:00 p.m. (Malaysia time) on any Business Day

or such later time as the Manager may determine provided
always the orders are received before the next valuation point.

The Deed in respect of the Fund is dated 14 June 2007.

There are fees and charges involved and investors are advised to consider
them before investing in the Fund.

Unit price and distributions payable, if any, may go down as well as up.

For information concerning certain risk factors which should be considered by
prospective investors, see “risk factors” commencing on page 9.

Past performance of the Fund is not an indication of its future performance.

Pages
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CHAPTER 2: RISK FACTORS

21 General Risks of Investing in Unit Trusts

The following are the risks involved in investing in this Fund:

General Risks

a) Management Risk

b)  Loan Financing Risk

c) Risk of Non-Compliance

d) Counterparty Risk

e) Fund Management Risk

f)  Returns are not Guaranteed

This risk refers to the expertise of the Manager in
managing the Fund. Inadequate expertise will jeopardize
the investment of Unit Holders through the risk of
reduced returns and in some cases the Unit Holders may
also lose the capital invested in the Fund.

Investors should assess the inherent risk of investing with
borrowed money which would include the following:

i) the ability to service the loan repayments and the
effect of increase in interest rates on the loan
repayments; and

i) (in a case where Units are used as collateral to the
loan) the ability to provide additional collateral
should Unit prices fall beyond a certain level.

[Please see Unit Trust Loan Financing Risk Disclosure
Statement in the Application Form]

The risk that the Manager will not follow the provisions
set out in the Deed or the law that governs the Fund or its
own internal procedures, or will act fraudulently or
dishonestly, may result in the Fund being mismanaged
and may affect the Unit Holders’ investment.

The Funds’ placements of cash / deposits with financial
institutions is subject to the risk of the counterparty.
Counterparty risk refers to the possibility that the
counterparty of a cash / deposits placement will not be
able to make timely payments of interest and / or
principal repayment on demand or on the maturity date.
This may lead to a default in the payment of principal
and / or interest and ultimately a reduction in the value of
the Fund.

The selection of securities which make up the assets of
the Fund is a subjective process. Securities selected by
the investment manager may perform better or worse
than the overall market, or as compared to portfolios of a
similar mandate selected by their competitors.

There is no guarantee on the investment returns to Unit
Holders. Unlike fixed deposits which carry a specific rate
of return, the Fund does not provide a fixed rate of
return.
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Investments Risks

a) Market Risk

b)  Particular Security Risk

c) Liquidity Risk

d) Currency Risk

e) Country Risk

Fluctuations in the performance of the capital market
caused by the changes in the economic, political and
social environment will affect the Fund’s investments
and thus, the price of the Units.

The performance of each individual security that the
Fund invests in will affect the price of the Units. Not all
companies are successful. The success or failure of the
companies will cause their value to rise or fall. Valued
collectively, the performance of individual securities will
cause the Unit price to rise or fall accordingly.

This refers to the ease with which a security can be sold
at or near its fair value depending on the volume traded
on the market. Should a security become illiquid, it may
be sold at a discount to its fair value, thus lowering the
value of the Fund’s investments and subsequently the
value of Unit Holders’ investments.

Where a percentage of the value of the Fund is invested
in foreign currency or assets denominated in a foreign
currency, the Fund may be exposed to currency risk.
Fluctuation in foreign exchange rates will affect the
value of the Fund’s foreign investments when converted
into local currency and subsequently the value of Unit
Holders” investments. This risk can be minimised
through investing in a wide range of foreign currency
denominated asset thus diversifying the risk of single
currency exposure. Hedging maybe applied to minimise
the currency risk, if necessary.

In addition to currency risk, the value of the assets of the
Fund may also be affected by uncertainties such as
currency repatriation restrictions or other developments
in the law or regulations of the countries in which the
Fund may invest. Further, when investing in foreign
markets, there are countries which may require prior
approvals before investment can take place. For example,
if and when the Fund invests in countries such as China,
Taiwan, South Korea, India and Vietnam, such countries
require the prior application/registration of an investment
licence/investor code before any investment can be made
in these countries. As such, if investments in such
countries are undertaken, there may be a risk that such
registration or license may be revoked or not renewed by
the relevant authority and the Fund’s investment in these
countries may be affected. To manage this, the Manager
will monitor closely the Fund’s investments in such
countries.
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2.2

Specific Risks when Investing in This Fund

The real estate investments of the real estate trusts or companies which the Fund invests in are
subject to varying degrees of risk. The yields available from investments in real estate depends on
the amount of income and capital appreciation generated by the related properties. Income and real
estate values may also be adversely affected by such factors as applicable laws, interest rate levels,
and the availability of financing. If the properties do not generate sufficient income to meet
operating expenses, including, where applicable, debt service, ground lease payments, tenant
improvements, third-party leasing commissions and other capital expenditures, the income and
ability of the real estate company to make payments of any interest and principal on its debt
securities or dividends on its equity securities will be adversely affected. In addition, real property
may be subject to the quality of credit extended and defaults by borrowers and tenants.

The economic performance of the countries in which the real estate is owned by the portfolio
company is located affects the occupancy, market rental rates and expenses and, consequently, has
an impact on the income from such properties and their underlying values. The financial results of
major local employers may also have an impact on the cash flows and value of certain properties. In
addition, real estate investments are relatively illiquid and, therefore, the ability of real estate
companies to vary their portfolios promptly in response to changes in the economic or other
conditions is limited. A real estate company may also have joint venture investments in certain of its
properties, and consequently, its ability to control decisions relating to such properties may be
limited. Real estate companies may also be subject to the local and international economic climate
and, in particular, conditions in the real estate market which may reflect an oversupply of, or reduced
demand for, that particular piece of real estate, changes in market rental rates, operating expenses,
increases in property taxes on the property, changes in zoning laws, environmental risks and
property depreciation over time.

As this Fund may invest up to 98% of its Net Asset Value in securities of foreign markets, it may be
subject to further risks, such as currency risk and country risk, when compared to a portfolio which
concentrates its holdings in a single market or economy. Furthermore, share investments are
susceptible to the movements of share prices which can rise or fall for a number of reasons such as
industry trends, economic factors, changes in a company’s operations, management and financial
performance as well as market perception of that particular company. The risk management
strategies of the Fund are elaborated in Section 3.3 (Strategy).

Other risks associated with investments in equities are set out in Section 2.1 (Investment Risks).
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3.1

3.2

3.3

Objective

This Fund aims to achieve long term” capital appreciation through investments in the real estate
market.

Any material changes to the objective of this Fund require the Unit Holders’ approval.
~ Note: “long term” in this context refers to a period of between 5 - 7 years.
External Investment Manager

In managing this Fund, the Manager has delegated the investment management function of the Fund’s
investments in foreign markets to UOB Asset Management Ltd, Singapore who will manage the
relevant portion of the assets of the Fund in accordance with the investment objective of the Fund, the
Deed and subject to the Capital Markets and Services Act 2007, the Guidelines on Unit Trust Funds
and any practice notes issued by the Securities Commission from time to time, as well as the internal
policies and procedures of the Manager (please refer to Section 9.10 for further details).

Notwithstanding the above, the Manager is responsible for the investment management function of
the Fund’s local investments.

Strategy

The Fund seeks to achieve its investment objective through a diversified portfolio of primarily Asian
real estate securities and listed Real Estate Investment Trusts (REITS). Specific risks associated with
securities and investments are as elaborated in Section 2.2.

The Fund’s investments in Asian real estates are those of REITS (including business trusts) and of
companies whose securities (including equity and equity related securities, preferred shares, Senior
Securities and debt securities) are listed on the Asian markets (except Japan and Vietnam) such as
China, Hong Kong, India, Indonesia, Korea, Malaysia, Philippines, Thailand, Singapore and Taiwan
Stock Exchanges. These are REITS/companies* that have at least 50% of its business operations in,
or which derive at least 50% of its revenue from, or have at least 50% of its assets located in, the
Asian region (except Japan and Vietnam). Although, Japan and Vietnam are part of Asia, these
countries have been excluded to reflect the benchmark selected for the Fund.

*These companies include property investment companies that derive revenue from rental income
and/or capital appreciation from real estate, property development companies as well as companies
investing in REITS.

The Fund may also invest opportunistically in REITS (including business trusts) and the securities of
property companies listed in Australia, New Zealand, Japan and Vietnam Stock Exchanges to
capitalise on the potential of the Asian real estate markets including those of Australia, New Zealand,
Japan and Vietnam. These are REITS/companies that have at least 50% of its business operations in,
or which derive at least 50% of its revenue from, or have at least 50% of its assets located in, the
Asian region including Australia, New Zealand, Japan and Vietnam. However, the Fund’s
investment in these exchanges shall not in aggregate exceed 30% of the Fund’s Net Asset Value.

In managing the Fund, the Manager and the External Investment Manager will employ a multi-step
investment process, combining a bottom-up investment process that involves rigorous company
research with a top-down process to review the asset allocation at both the regional/country and
sector levels. Asset allocation and geographical weightings are derived after analysing macro
economic trends and country dynamics. Country and portfolio exposure limits are in place to
mitigate the risks of the investments. The Manager and the External Investment Manager believe that
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the long-term investment performance can be achieved by employing a rigorous research process that
enables them to identify the companies/REITS that generate superior returns as well as by
identifying companies that are undervalued.

Thus, this Fund’s portfolio will be structured as follows:

Up to 98% of Net Asset Value
- Investments in primarily Asian real estate securities and listed Real Estate Investment Trusts
(REITS).

2% - 5% of Net Asset Value
- Investments in liquid assets including money market instruments and deposits with financial
institutions.

The above asset allocation is only indicative and will be reviewed from time to time depending on
the judgment of the Manager and the External Investment Manager as to the general market and
economic conditions. Although the Fund is actively managed, how active or the frequency of its
trading strategy will very much depend on market opportunities.

The risk management strategies and techniques employed by the Manager and the External
Investment Manager includes diversification of the Fund’s asset allocation in terms of its exposure to
various industries / sectors, countries and asset classes / type of investments (i.e. equity, REITS,
money market instruments). Financial derivatives may also be used for hedging purposes where
appropriate. The bulk of the investments will be invested over a medium to long term period with
active disposal and liquidation of the investments, this being a further strategy to control risk as well
as to optimise capital gains. This is especially so when the full growth potential of the investment is
deemed to have been reduced over a prolonged rise in equity values and the available alternative
investments may present more attractive valuations and potential returns. The Fund complies with
the permitted investments and restriction imposed by the Securities Commission. This also helps to
manage the Fund’s risks. Moreover, the Manager and the External Investment Manager in making
their investment decisions shall at all times comply with the investment restrictions of the Fund and
requirements as set out in the Deed.

For investments in foreign markets, the External Investment Manager in managing the principal risks
such as country risk and currency risk will always take into consideration the reference benchmark as
well as its evaluation of the historical developments and its prior experience in such markets. Such
practice will be managed through active management and constant review, drawing on its resources
and infrastructure as an established global fund manager. Investments will ultimately be made based
on the risk-reward.

The Manager and/or the External Investment Manager may take temporary defensive positions that
may be inconsistent with the Fund’s principal strategy in attempting to respond to the adverse
economic, political or any other market conditions. In such circumstances, the Manager and/or the
External Investment Manager may reallocate up to 100% of the Fund’s equity investments into other
asset classes such as debt securities, money market instruments, cash and deposits with any financial
institutions, which are defensive in nature.

The performance of this Fund is benchmarked against the MSCI AC Asia-ex-Japan Real Estate Index
(RM). The benchmark chosen best represents the Fund’s underlying investments and the
geographical location of its investments. For ease of reference, investors may refer to Bloomberg
L.P. or the MSCI website (www.msci.com) for this indicator. The MSCI AC Asia-ex-Japan Real
Estate Index is translated to RM for similar comparison with the performance of the RM
denominated Fund.
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3.4 Investment Philosophy
(a) Manager
The Manager believes that prices of securities are ultimately determined by the fundamental
factors, and superior long term investment performance can be achieved by exploiting
inefficiencies in the capital market through rigorous and intensive research.
(b) External Investment Manager
The External Investment Manager believes that the global capital markets are, to varying
degrees, inefficient. Therefore, it is possible to achieve superior long-term performance through
rigorous research and analysis in the form of top down macro analysis of markets and bottom-up
sector, stock and credit specific research process that is applied consistently firm-wide.
The External Investment Manager’s team-based approach synthesizes the ideas and convictions
generated by both the fixed income and equities teams who work closely with one another. This
team-based approach has delivered consistent performance over time and across business cycles.
3.5 Investment Approach
(a) Manager
The Manager’s investment approach will evolve around the following principles:-
1) Combination of “top-down” and “bottom-up” approach - an investment strategy that is not
mutually exclusive but closely inter-twined between asset allocation and stock specific
selection.

2) Value driven approach - Stocks are then selected for their value.

3) Emphasis on growth - Stocks are further selected for their growth potential.

Macro Economic Analysis
Sectoral Analysis &
Asset Allocation

U

Pre-select Stock Universe < Fundamental Analysis.
++ Relative valuation of
ll stock and its related
securities i.e. warrants
In-depth Analysis and ICULS (where
applicable).

X3

%

Black-Scholes model
for warrant valuation.
Valuation screen for
growth, value,

ll momentum and quality.
¢ Liquidity and market
capitalization
consideration.

U

Equity Selection > &

Portfolio Construction
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The equity selection will be based on a rigorous process which will appraise the relative value of a
company in terms of:-

1) Price/Earnings (P.E.)

2) P.E.to Growth

3) Dividend Growth

4) Dividend Yield

5) Price- Book Value

6) Quality of Earnings (Volatility, Sustainability, Visibility)
7)  Financial Strength (Strong balance sheet)

8) Competitive Risks

9) Profit Margin

10) Cashflow Analysis

11) Quality of Management, Corporate Governance

(b) External Investment Manager

The External Investment Manager’s investment approach is ultimately driven by fundamental
research and will evolve around the following principles:-

Idea Generation Quantitative and qualitative screens

Quality and potential at a reasonable price; performance
over varying conditions; shareholder value creation; cash
flow generation

Fundamental Research

Select best ideas; country diversification; client
guidelines and restrictions

Portfolio Construction

Risk / Performance Analysis * Quantifying portfolio risks

= Tracking error and allocation controls; ongoing monitoring
of all investments for fundamental deterioration

= Review performance against client expectations;

performance attribution analysis
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The portfolio is constructed from best fundamental ideas as follows:-

Universe

» Liquidity Screen
» Qualitative & Quantitative Screens

= Team
approach > Stock Selection
interaction » Quantitative & Qualitative Analysis
between analysts » Quality and Value orientation
and market [ |
specialists
Portfolio Construction
= Weaim to
preserve our . . -
best
investment Client Guidelines Risk Management Portfolio Targets
ideas within
the portfolio » Risk tolerance _ » Portfolio construction rules » Country weights
» Approved stock list » Risk controlled exposures » Sector weights
» Benchmark » Tracking error vs benchmark » Risk management controls
»  Absolute return » Use of derivatives
» Maximum cash position
Recommended Trades
The equity selection will be based on a rigorous process which will appraise the value of a company
in terms of:-
1) Valuation

2) Correct asset allocation based on economic cycle

3) Correct sector allocation based on market cycle

4) Dividend Payout

5) Earnings growth potential

6) Quality of Earnings (Volatility, Sustainability, Visibility)
7)  Financial Strength (Strong Balance Sheet)

8) Risk Factors pertaining to stock/sector

9) Cash Flow

10) Discounted cashflow valuation where applicable

11) Quality of Management, Corporate Governance

3.6 Permitted Investments and Restrictions

This Fund may invest in securities traded on the Bursa Malaysia or any other market considered as an
Eligible Market, securities not listed in or traded under the rules of an Eligible Market (*Unlisted
Securities”), collective investment schemes, securities/instruments in foreign markets, financial
derivatives, structured products, liquid assets (including money market instruments and deposits with
any financial institutions), participate in the lending of securities, and any other investments
permitted by the Securities Commission from time to time.

The acquisition of such permitted investments is subject to the following restrictions:

a) The value of the Fund’s investments in Unlisted Securities must not exceed ten (10) per cent of
the Fund’s Net Asset Value, or any other limit as may be prescribed by the Securities
Commission from time to time.

b) The value of the Fund’s investments in ordinary shares issued by any single issuer must not
exceed ten (10) per cent of the Fund’s Net Asset Value, or any other limit as may be prescribed
by the Securities Commission from time to time.

c) The value of the Fund’s investments in Transferable Securities (i.e equities, debentures and
warrants) and money market instruments issued by any single issuer must not exceed fifteen (15)

16



CHAPTER 3: INFORMATION ABOUT THE FUND

d)

f)

9)

h)

)

K)

per cent of the Fund’s Net Asset Value, or any other limit as may be prescribed by the Securities
Commission from time to time.

The value of the Fund’s placement in deposits with any single institution must not exceed twenty
(20) per cent of the Fund’s Net Asset Value, or any other limit as may be prescribed by the
Securities Commission from time to time.

The value of the Fund’s investment in Transferable Securities and money market instruments
issued by any group of companies must not exceed twenty (20) per cent of the Fund’s Net Asset
Value, or any other limit as may be prescribed by the Securities Commission from time to time.

The aggregate value of the Fund’s investments in Transferable Securities, money market
instruments, deposits, over-the-counter (OTC) financial derivatives and structured products
issued by or placed with (as the case may be) any single issuer/institution must not exceed
twenty five (25) per cent of the Fund’s Net Asset Value, or any other limit as may be prescribed
by the Securities Commission from time to time.

The value of the Fund’s investments in units/shares of any collective investment scheme must
not exceed twenty (20) per cent of the Fund’s Net Asset Value, or any other limit as may be
prescribed by the Securities Commission from time to time.

The value of the Fund’s investments in structured products issued by a single counterparty must
not exceed fifteen (15) per cent of the Fund’s Net Asset Value, or any other limit as may be
prescribed by the Securities Commission from time to time. This single counterparty limit may
be exceeded if the counterparty has a minimum long-term rating that indicates very strong
capacity for timely payment of financial obligations provided by any domestic or global rating
agency and the structured product has a capital protection feature. When this applies, the
calculation of the aggregate value to determine compliance with item (f) should exclude the
value of investment in structured product.

The value of the Fund’s OTC financial derivatives transactions with any single counterparty
must not exceed ten (10) per cent of the Fund’s Net Asset Value, or any other limit as may be
prescribed by the Securities Commission from time to time; and the Fund’s exposure to the
underlying assets (vide the derivatives) must not exceed the Fund’s investment spread limits as
stipulated in (b), (c), (d), (e), (f), (9), and (h) above. In addition, the Fund’s net market exposure
owing to its financial derivatives positions must not exceed the Fund’s Net Asset Value.

The Fund’s investments in Transferable Securities (other than debentures) must not exceed ten
(10) per cent of the securities issued by any single issuer, or any other limit as may be prescribed
by the Securities Commission from time to time.

The Fund’s investments in debentures must not exceed twenty (20) per cent of the debentures
issued by any single issuer, or any other limit as may be prescribed by the Securities
Commission from time to time.

The Fund’s investments in money market instrument must not exceed ten (10) per cent of the
instruments issued by any single issuer, or any other limit as may be prescribed by the Securities
Commission from time to time. Such limit does not apply to money market instruments that do
no have a pre-determined issue size.

The Fund’s investments in collective investment schemes must not exceed twenty five (25) per

cent of the units/shares in any one collective investment scheme, or any other limit as may be
prescribed by the Securities Commission from time to time.
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3.7

3.8

3.9

The limits and restrictions mentioned herein must be complied with at all times based on the most
up-to-date value of the Fund’s investments. However, a 5% allowance in excess of the limit or
restrictions is permitted where the restriction is breached through an appreciation or depreciation of
the Net Asset Value of the Fund (whether as a result of an appreciation or depreciation of the
investments, or as a result of repurchase of Units or payment made from the Fund). The Manager
and/or External Investment Manager will not make any further acquisitions to which the relevant
limit is breached, and the Manager and/or External Investment Manager will within a reasonable
period of not more than three (3) months from the date of the breach take all necessary steps and
actions to rectify the breach. Such limits and restrictions however, do not apply to securities that are
issued or guaranteed by the Government of Malaysia or Bank Negara Malaysia.

Investment in Securities Not Traded in or under the Rules of an Eligible Market (“Unlisted
Securities”)

The Manager and /or External Investment Manager will only make such investments where the
Manager and /or External Investment Manager expect those investments to complement the objective
and enhance the performance of this Fund. Such investments shall not include:

a) Equities not listed for trading in a stock market of a stock exchange but have been approved
for such listing and are offered directly to the Fund by the issuer;

b) Debentures traded on an organised over-the-counter (OTC) market; and
c) Structured products.

The Fund’s investment holding in Unlisted Securities (if any) shall always be subject to the
restriction stipulated in Section 3.6 (a).

Collective Investment Schemes

The Manager and/or External Investment Manager will only make such investments where the
Manager and/or External Investment Manager expect those investments to complement the objective
and enhance the performance of this Fund. In addition, the Manager and /or External Investment
Manager will only make such investments if the target fund is registered/ authorised/ approved by the
relevant regulatory authority in its home jurisdiction as the case may be and which operates within
the general investment principles of the Guidelines on Unit Trust Funds issued by the Securities
Commission. The Fund’s investments in collective investment schemes (if any) shall always be made
subject to the restrictions stipulated in Section 3.6 (g) and (m).

Financial Derivatives

The Manager and/or External Investment Manager may participate in financial derivatives, when
appropriate. The category of financial derivatives to be participated in shall be the stock index futures
contracts, the stock index options contracts, single stock futures contracts, forwards and swaps, or
any other categories/types of futures contracts or financial derivatives that may be allowable by the
relevant authorities from time to time. The Fund’s participation in financial derivatives is basically to
hedge the portfolio from any unexpected price movement in the underlying market and also the
portfolio’s exposure to foreign currency, as well as to hedge against any opportunity loss arising
from its uninvested cash. The primary interest is to protect the value of the portfolio and to manage
risks in relation to the benchmark. Nonetheless, the Fund may also invest in financial derivatives for
investment purpose to enhance the return of the Fund. The Fund’s investment in financial derivatives
(if any) shall always be subject to the restrictions stipulated in Section 3.6 (f) and (i).
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3.10

3.11

3.12

3.13

3.14

Structured Products

The Manager and / or External Investment Manager may invest in structured products where the
Manager and / or External Investment Manager expect those investments to complement the
objective and enhance the performance of this Fund. The Fund’s investment in structured products (if
any) shall always be subject to the restrictions stipulated in Section 3.6 (f) and (h).

Foreign Securities

The External Investment Manager may invest up to 98% of this Fund’s Net Asset Value in securities
of property companies and REITS listed on the foreign markets where its regulatory authority is a
member of the International Organisation of Securities Commissions (I0SCO). As such, the Fund
will invest in securities of property companies/REITS listed on foreign markets such as China, Hong
Kong, India, Indonesia, Philippines, Singapore, South Korea, Taiwan, Thailand and opportunistically
in those listed in Australia, New Zealand, Japan and Vietnam.

When investing in foreign markets which require prior permission / approval such as in the form of
an investment licence / investor code / investor registration, the Fund has / will obtain such necessary
permission / approval in order to invest in such markets.

In undertaking these foreign investments, the External Investment Manager will invest directly in the
equities markets and may also invest through other collective investment schemes, (provided the
investment mandate of the scheme complements this Fund’s investment objective and other
conditions as set out in Section 3.8), where appropriate.

Liquid Assets

The Manager in structuring the Fund’s portfolio will maintain a minimum liquid assets level of 2%
of the Net Asset Value of the Fund for the purpose of meeting redemptions and to enable the proper
and efficient management of the Fund. However, this does not preclude the Manager from lowering
or raising the liquid assets level from the stipulated level to allow the Manager to react to the
prevailing market conditions and to manage investment risk when circumstances warrant it.

This Fund shall not borrow in connection with its activities or lend any of its cash or investments
unless permitted by the relevant laws pertaining to unit trusts. However, the Fund may borrow cash
on a temporary basis (i.e. not more than one month) from financial institutions to meet redemption
requests. Such borrowing shall not exceed ten (10) per cent of the Fund’s Net Asset Value at the time
the borrowing is incurred.

Fund Business Day

As the Fund may invest up to 98% of its Net Asset Value in securities of foreign markets, it is
envisaged that although Bursa Malaysia is open for business, the Manager may declare certain days
to be a non-Business Day. This is so when the foreign markets in which investments of the Fund
have in aggregate values amounting to at least 50% of the Fund’s Net Asset Value invested therein,
are closed for business. This is to ensure that the valuation of the Fund for a particular Business Day
will represent the valuation of the majority of assets comprised in the portfolio of the Fund on that
Business Day. Investors will thus be given a fair valuation of the Fund at all times, when purchasing
or redeeming Units.

Valuation of Assets

The Fund must be valued at least once every Business Day. However, certain foreign markets in
which the Fund may invest in have different time zones from that of Malaysia.
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Accordingly, the valuation of the Fund for the relevant Business Day will be conducted before 5.00
p.m. on the following day in which the Manager is open for business, when the closing prices of the
foreign markets for the relevant Business Day would be available.

As such, the daily price of the Fund for a particular Business Day will not be published in the
newspapers on the next day in which the Manager is open for business but will instead be published
the next following day (i.e. price will be two (2) days old). This will be specifically indicated in the
newspapers.

Ilustration

For the market close of 19 September 2011 (Monday), the valuation date will be the next day
in which the Manager is open for business, that is, 20 September 2011 (Tuesday). Thus, the
newspaper publication date for the price as at 19 September 2011 will be on 21 September
2011 (Wednesday).

Investors may however obtain the most current computed price by contacting the Manager directly or
visiting our website, www.oskuob.com.my [please refer to Section 7.2(g) (Availability of
Information on Investment)].

In undertaking any of the Fund’s investments, the Manager will ensure that all the assets of the Fund
will be valued appropriately, that is, at market value, failing which, such assets will be valued at fair
value and at all times in compliance with the relevant laws including approved accounting standards.

Accordingly, where applicable:

Q) Listed local and foreign securities will be valued daily based on the last done market price or
such other basis as may be prescribed by the relevant laws from time to time including
approved accounting standards.

However, if:-

€)] a valuation based on the market price does not represent the fair value of the
securities, for example during abnormal market conditions; or

(b) no market price is available, including in the event of a suspension in the quotation
of securities for a period exceeding 14 days, or such shorter period as agreed by
the Trustee,

then the securities would be valued at fair value, as determined in good faith by the Manager
based on the methods or bases approved by the Trustee after appropriate technical
consultation.

(i) Investments in unlisted bonds denominated in Ringgit Malaysia will be valued on a daily
basis by reference to the fair value prices quoted by a bond pricing agency (BPA) registered
with the Securities Commission. However, where quotations are not available such unlisted
bonds will generally be valued on a daily basis or as and when appropriate, by reference to
the average indicative yield quoted by three reputable financial institutions in over-the-
counter markets at the close of trading. These institutions include investment banks and
commercial banks dealing in fixed income securities. Notwithstanding the above, in the
absence of reliable quotations, such fixed income securities will be valued as determined in
good faith by the Manager, based on the methods or bases verified by the auditors and
approved by the Trustee after appropriate technical consultation.

(iii) Investment in Unlisted Securities will be valued at the cost price of each investments until
the securities of the investee companies are successfully listed on a recognised stock
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(V)

(vi)
(vii)

exchange, upon which gquoted prices will be available and valuation will be based on the last
done market price or such other basis as may be prescribed by the relevant laws from time to
time including approved accounting standards.

Collective investment schemes which are quoted on an approved exchange shall be valued in
the same manner as listed securities as described above. When investing in unlisted
collective investment schemes, the value shall be determined by reference to that manager’s
last published repurchase price of a unit for that unlisted collective investment scheme.

Financial derivatives positions will be “marked to market” at the close of each trading day.
Cash and deposits placed with financial institutions will be valued each day by reference to

the principal value of such investments and the interests/profits accrued thereon for the
relevant period.

Unless otherwise prescribed by the relevant laws (including approved accounting standards), the
valuation method for an asset is to be determined by the Manager, verified by the auditors of the
Fund and approved by the Trustee.
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This Fund has been in operations since 22 August 2007 and the Fund’s financial year end is on 31 March. Its
performance is as follows:

4.1 Average Total Returns of this Fund

Average Total Returns (%)*

1 Year 3 Years Since Launch
31/03/10-31/03/11 31/03/08 - 31/03/11 11/09/07**-31/03/11

Net Asset Value per Unit 0.17 (2.11) (8.53)

MSCI AC Asia-ex-Japan (1.41) (3.89) (8.37)
Real Estate Index (RM)

Average Total Returns of AREF in Comparison with
MSCI AC Asia-ex-Japan Real Estate Index (RM)

= -4.00

1 Year 3 Years Since Launch

BAREF OMSCI AC Asia-ex-Japan Real Estate Index (RM)

* The abovementioned Fund performance is computed on NAV to NAV basis and has been adjusted
to reflect distributions, if any, and are annualised.

** Being the last day of the Initial Offer Period.

The Fund has outperformed its benchmark in the latest financial year with a recorded positive gain
of 0.17% as against the benchmark loss of 1.41%, although on a since launch basis, the Fund
underperformed its benchmark with a recorded loss of 8.53% vs. the benchmark loss of 8.37%.
Thus, the Fund has yet to achieve its objective of providing investors with long term capital
appreciation.
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4.2 Annual Total Returns of this Fund

Annual Total Returns* (%)

Japan Real Estate
Index (RM)

2011 2010 2009 Since Launch
11/9/2007** -
31/3/2008
Net Asset Value per 0.17 42.70 (34.38) (22.34)
Unit
MSCI AC Asia-ex- (1.41) 46.32 (38.47) (17.43)

50.00

Annual Total Returns of AREF in Comparison with
MSCI AC Asia-ex-Japan Real Estate Index (RM)

40.00

30.00

20.00

10.00

0.00

-10.00

-20.00

Annual Total Returns (%)

-30.00

-40.00

2010

2009

Since Launch

BAREF

OMSCI AC Asia-ex-Japan Real Estate Index (RM)

* The abovementioned Fund performance is computed on NAV to NAYV basis and has

been adjusted to reflect distribution of income, if any.

** Being the last day of the Initial Offer Period.

For the last financial year, the Fund recorded a gain of 0.17% outperforming its benchmark, MSCI
AC Asia-ex-Japan Real Estate Index (RM), which recorded a loss of 1.41%.

The Fund registered losses of 22.34% and 34.38% in the financial period/year of 2008 and 2009
respectively. These losses were due to the difficult market conditions then prevailing during the

global financial crisis.
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4.3 Distribution Record
This Fund has not declared any distribution as yet.
4.4 Portfolio Turnover Ratio (PTR) of this Fund
Financial Year Ended 31 March
2011 2010 2009
PTR 0.34 times 0.72 times 0.29 times
The PTR for the last financial year was lower compared with the previous financial year as the
Fund’s investments were positioned to take advantage of the rising markets. Hence, there were lesser
investment activities during the last financial year.
4.5 Asset Allocation

As at 31 March 2011, the Fund was 88.66% invested in equities, 9.86% invested in collective
investment schemes and the remaining 1.48% in cash and deposits

The asset allocations of the Fund were as follow:

Equities
Construction
Hotels
Properties
Trading / Services

Collective Investment Scheme
Real Estate Investment
Trusts

Cash / Deposits

As at 31/03/11 As at 31/03/10 As at 31/03/09
% % % % % %
- - 0.30
2.25 - -
71.53 79.70 54.21
14.88 88.66 12.61 92.31 3.76 58.27
9.86 7.11 11.37
1.48 0.58 30.36
100.00 100.00 100.00

The 2011 asset allocation was reflective of the Manager’s stance to reposition the Fund’s portfolio
while awaiting to reinvest at the opportune time. The lower weightage of equities in the 2009 asset
allocation was reflective of the difficult market conditions during the global financial crisis.

Past performance of the Fund is not an indication of future performance.
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CHAPTER 5: HISTORICAL FINANCIAL HIGHLIGHTS OF THE FUND

The summarised income statement and assets and liabilities of the Fund for the last three financial years are set

out below:-

5.1 Audited Income Statement

Year Ended 31 March

2011 2010 2009
RM RM RM
Investment income/(loss) 1,123,543 23,057,631 (27,316,268)
Expenses (1,051,836) (1,261,160) (1,269,865)
Net income/(loss) before tax 71,707 21,796,471 (28,586,133)
Income tax expense (29,071) (36,504) (48,669)
Net income/(loss) after tax 42,636 21,759,967 (28,634,802)
5.2 Audited Statement of Assets and Liabilities
As at 31 March
2011 2010 2009
RM RM RM
Assets:
Investments 41,603,690 59,649,308 36,508,602
Other assets 1,540,876 714,164 15,481,001
Total assets 43,144,566 60,363,472 51,989,603
Liabilities 917,856 466,480 835,718
NAV Attributable to Unit Holders 42,226,710 59,896,992 51,153,885
NAV per unit 0.3635 0.3636 0.2548

Supplementary information to the Fund’s Income Statement and the Statement of Assets and
Liabilities above:

5.3 NAV Attributable to Unit Holders
NAYV Attributable to Unit Holders is represented by:

As at 31 March

2011 2010 2009

RM RM RM
Unit Holders’ contribution 74,567,671 92,215,967 105,232,827
Realised reserve (32,215,933) (31,936,414) (27,311,996)

Unrealised reserve (125,028) (382,561) (26,766,946)

Unit Holders’ Fund 42,226,710 59,896,992 51,153,885

Past performance of the Fund is not an indication of its future performance.

The audited financial statements of the Fund are disclosed in the Fund’s annual report and
the annual report is available upon request.
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The cost to the investor of investing in the Fund is as follows:
6.1 Charges
The charges directly incurred by an investor when purchasing or redeeming Units are as follows:

@ Sales Charge

The Manager will impose a sales charge which can be levied on an investor’s net investment
amount/purchase amount by the Manager’s various distributors as follows:

Distributor % of investment amount
Institution Unit Trust Adviser (IUTA) Up to 5.00%
Tied (Retail) Agent Up to 5.00%
Direct Sales Up to 5.00%
(Direct Investment with Fund House)

An investor can expect differing sales charge to be levied when buying Units from the
various distribution channels and within each distribution channel, subject to the maximum
sales charge stipulated above. This is due to the different levels of services provided by each
distribution channel and / or the size of the investment undertaken.

Illustration (as at the Latest Practicable Date)

If an investor makes an investment of RM10,000.00 at the Selling Price of RM0.3580 and
the distributor levies a sales charge of 5.00%, he would have paid a sum of RM10,500.00
which is made up of:-

Investment amount = RM10,000.00
Add: sales charge levied @ 5.00% = RM 500.00
Total amount paid by the investor = RM10,500.00

The investor will be allotted with 27,932.96 Units calculated as follows:

Units allotted is calculated as RM10,000.00
RM 0.3580*

= 27,932.96 Units**

* Unit price is rounded to the nearest 4 decimal places.
** Units computed are rounded to the nearest 2 decimal places.

From the sales charge received from investors, the Manager pays no more than the entire
sales charge as mentioned above as selling commission to its distributors for the Fund.

(b) Repurchase Charge

The Manager of the Fund will not impose any repurchase charge on investors redeeming
their investments.
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(©)

Illustration (as at the Latest Practicable Date)

If an investor redeems 27,932.96 Units at the Repurchase Price of RM 0.3580 (which is the
Fund’s Net Asset Value of a Unit as at the next valuation point), he would receive net
proceeds of redemption as follows :

Redemption Proceeds (27,932.96 Units x RM 0.3580) = RM10,000.00
Less : Repurchase Charge = (NIL)
Net amount payable to the investor = RM10,000.00

Other Charges
(i)  Switching of Units

This is considered as a withdrawal of investment from the Fund and an investment into any
of the unit trust funds under the management of the Manager that allows switching of Units.
Unit Holders switching in from other funds under management (that allow switching) with a
lower sales charge or Unit Holders switching out to other funds under management (that
allow switching) with a higher sales charge will pay the difference in sales charge which is
deductible from the redemption proceeds of the Units to be switched. In the event of a
switch between funds that impose a similar sales charge, a switching fee of RM25.00 will
be imposed and deducted from the redemption proceeds of the Units to be switched.

The Manager however, reserves the right to vary this fee or to vary the terms of the switching
facility. Units of the fund to be switched into shall be purchased at the net asset value of a
unit of that fund as at the next valuation point of the fund’s relevant business day after the
Form of Request to Switch is received by the Manager (“forward pricing”).

Ilustration (as at the Latest Practicable Date)

If a Unit Holder switches 5,000 Units in OSK-UOB Asian Real Estate Fund at the
Repurchase Price of RMO0.3580 and wishes to invest in OSK-UOB Asian Growth
Opportunities Fund at the Repurchase Price of RM0.4885.

Proceeds from Switch (OSK-UOB Asian Real Estate Fund) RM 1,790.00
(5,000 Units x RM0.3580)

Less : Switching fee RM25.00 RM (25.00)
Net proceeds from Switch: RM 1,765.00

Proceeds from OSK-UOB Asian Real Estate Fund

invested in OSK-UOB Asian Growth

Opportunities Fund: RM1,765.00
RM0.4885

= 3,613.10 units*
* Units computed are rounded to the nearest 2 decimal places.

(i) Transfer of Units

The Manager charges a transfer fee of RM5.00 for each transfer.

27



CHAPTER 6: FEES, CHARGES AND EXPENSES

6.2 Fees and Expenses
The fees and expenses indirectly incurred by an investor when investing in the Fund are as follows:
@) Manager’s Fee
The Manager is entitled to a management fee of one point eight per cent (1.80%) per annum

of the Net Asset Value calculated on a daily basis before deducting the Manager’s and
Trustee’s fees for that particular day.

Illustration
Asat4 July 2011 Asat 5 July 2011
RM RM

Total Value of Investments 36,198,100.97 36,382,120.90
Liquid Assets 855,082.58 774,203.60
Other Assets 85,278.96 85,399.27
Total Assets 37,138,462.51 37,241,723.77
Less:

Liabilities (131,125.92) (135,038.32)
Management & Trustee Fees (5,600.77) (7,501.41)

Net Asset VValue before deducting the Manager’s  (37,001,735.82) (37,099,184.04)
and Trustee’s fees for that particular day
Less Adjustments:

Management Fee 1.8% per annum (1,819.76)* (1,824.55)
Trustee Fee 0.08% per annum (80.88)* (81.09)
Net Asset Value 36,999,835.18 37,097,278.40

*  The annual Management Fee and annual Trustee Fee calculated on 4 July 2011will be
accrued and taken into account for 5 July 2011 valuation.

(b) Trustee's Fee

The Trustee is entitled to a trustee fee of zero point zero eight per cent (0.08%) per annum of
the Net Asset Value calculated on a daily basis subject to a minimum of RM18,000 per
annum before deducting the Manager’s and Trustee’s fees for that particular day.

Ilustration
[Please see Section 6.2 (a) aforementioned]

(c) Other Expenses Directly Related to the Fund

In administering the Fund, there are expenses directly related to the Fund. These expenses
include the cost of the auditors’ fees and other relevant professional fees, custodial charges,
cost of distribution of interim/annual reports, tax certificates, reinvestment statements and
other notices to Unit Holders, commissions paid to brokers, other transaction costs and taxes.
In addition, there are expenses that are directly related and necessary to the business of the
Fund as set out in its Deed, such as taxes, if any, that are also paid out of the Fund.

All expenses pursuant to the issuance of this Prospectus will be borne by the Manager.

6.3 Reduction / Waiver of Fees and Charges

The Manager may, for any reason at any time, waive or reduce the amount of any fees (except the
Trustee’s fee) or other charges payable by the Unit Holder and/or investor in respect of the Fund,
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6.4

6.5

6.6

either generally (for all Unit Holders and/or investors) or specifically (for any particular Unit Holder
and/or investor) and for any period or periods of time at its absolute discretion.

Total Annual Expenses Incurred by the Fund in the Preceding Financial Year

Financial year ended 31 March 2011.

Management Fee Trustee Fee Other Expenses” Total Annual Expenses
RM %* RM %* RM %* RM %*
915,762 1.80 40,700 0.08 49,664 0.10 1,006,126 1.98

* reflected as a percentage of average Net Asset VValue for the financial year.

“Note : This amount excludes commission to brokers and other transaction costs in relation to the
Fund’s investment so that the calculation is reflective of the Manager’s administrative
efficiency.

The Fund’s annual report is available upon request.

Management Expense Ratio of the Fund since the Fund’s Establishment

OSK-UOB Asian Real Estate Fund Financial Year Ended 31 March
2011 2010 2009
Management Expense Ratio (MER) (%) 1.98 1.93 1.95

The MER for the last financial year was higher compared with the previous financial year due to the
Fund’s lower average Net Asset Value which resulted in a higher MER for certain non-variable
expenses.

The Fund’s annual report is available upon request.

Policy on Rebates and Soft Commissions
It is the Manager’s policy to credit all stockbroking rebates to the account of the Fund.

However, goods and services (‘soft commissions’) from any broker may be retained by the Manager
and/or the External Investment Manager only if the goods and services are of demonstrable benefit to
the Unit Holders, such as research materials and computer software, which are incidental to the
investment management activities of the Fund.

There are fees and charges involved and investors are advised to consider them
before investing in the Fund.
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7.1 Pricing

The Manager adopts a single pricing policy, i.e. the Selling Price and the Repurchase Price is the Net
Asset Value per Unit.

7.11

7.1.2

Computation of Selling Price

The Selling Price shall be the Net Asset Value of a Unit as at the next valuation point of the
Fund’s relevant Business Day after the request for Units is received by the Manager
(‘“forward pricing’). A sales charge will be computed separately based on the net investment
amount/purchase amount.

Ilustration (as at the Latest Practicable Date)

Daily Net Asset Value RM36,999,835.18
Units in Circulation 103,349,000
Net Asset Value of a Unit RM36,999,835.18
103,349,000
= RMO0.3580*

* Rounded to the nearest 4 decimal places.

If an investor makes an investment of RM10,000.00 at the Selling Price of RM0.3580 (which
is the Fund’s Net Asset Value of a Unit as at the next valuation point) and the distributor
levies a sales charge of 5.00%, the investor will pay a total of RM10,500.00 as follows:

Investment amount = RM 10,000.00
Add: sales charge levied by distributor @ 5.00% = RM 500.00
Total amount paid by the investor = RM 10,500.00
The investor will be allotted with 27,932.96 Units calculated as follows:
Units allotted is calculated as RM10,000.00 = 27,932.96 Units**

RM0.3580

**Units computed are rounded to the nearest 2 decimal places.
Computation of Repurchase Price
The Repurchase Price shall be the Net Asset Value of a Unit as at the next valuation point of
the Fund’s relevant Business Day after the request for repurchase is received by the Manager
(‘“forward pricing’). No repurchase charge will be levied.

Ilustration

If an investor redeems 27,932.96 Units at the Repurchase Price of RM0.3580 (which is the

Fund’s Net Asset Value of a Unit as at the next valuation point) he would receive net
proceeds of redemption of RM10,000.00 as follows:
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Redemption proceeds (27,932.96 Units x RM0.3580) = RM 10,000.00
Less: repurchase charge = NIL

Total amount payable to investor

RM 10,000.00

7.1.3 Pricing Error Policy

The Manager shall ensure that the Fund and the Units are correctly valued and priced
according to the Deed and all relevant laws. Where there is an error in the valuation of the
Fund, any incorrect pricing of Units which is deemed to be significant will involve the
reimbursement of money in the following manner:

a) by the Manager to the Fund, and/or to the Unit Holders and/or to the former Unit
Holders; or

b) by the Fund to the Manager.
However, reimbursement of money shall only apply if the error is at or above the significant
threshold of 0.5% of the Net Asset Value of a Unit and the amount to be reimbursed is
RM10.00 or more.
7.2 Transaction Details
(@) How to Purchase and Redeem Units
When purchasing Units, investors must forward the following:
1) completed Application Form;
2) necessary remittance; and
3) relevant supporting documents such as a photocopy of their Identity Card (for an individual
applicant) or certified true copies of the Certificate of Incorporation or Registration,
Memorandum and Articles of Association or Constitution or By-Laws, and relevant
resolutions (for a corporate applicant).

to the Manager’s participating distributors before their respective cut-off times.

The minimum initial investment of this Fund is RM1,000.00 and the minimum additional
investment is RM100.00.

Please refer to our Directory of Outlets for Purchase and Sale of Units at the end of this
Prospectus.

Similarly, Units can be redeemed by forwarding the completed Form of Request to Repurchase
to the Manager’s participating distributors before their respective cut-off times.

For partial redemption, the balance of Units after the redemption must be at least one hundred
(100) Units (the “Minimum Investment Balance”). There are no restrictions on the number of
Units a Unit Holder can redeem out of his investments or the frequency of redemptions in a
year. However, the Manager shall not be bound to comply with any request for redemption of
Units if the balance of Units held after the redemption is less than the Minimum Investment
Balance.
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(b) Cooling-off Period
The cooling-off right refers to the right of an investor to obtain a refund of his investment if he
so requests within the cooling-off period. The cooling-off right is only given to an investor,
other than those listed below, who is investing in any unit trust funds managed by the Manager
for the first time:
(i) acorporation or institution;
(ii) a staff of the Manager; and

(iif) persons registered to deal in the unit trust funds of the Manager.

The refund to the investor pursuant to the exercise of his cooling-off right shall not be less than
the sum of:

a) the Net Asset Value per Unit on the day the Units were purchased; and
b) the sales charge originally imposed on the day the Units were purchased.

The cooling-off period shall be within six (6) business days® and shall be effective from the
date of receipt of the application by the Manager.

*These are working days when the Manager is open for business.
Iustration
An investor investing with the Manager for the first time invests RM10,000.00 in the Fund

on 4 July 2011 at the Selling Price of RM0.3580 and paid a sales charge of 5.00% as
follows:

Investment amount = RM 10,000.00
Add: Sales charge levied by distributor @ 5.00% = RM  500.00
Total amount paid by the investor = RM 10,500.00

The total number of units the investor is entitled to RM10, 000 / RM 0.3580

27,932.96 Units

On 6 July 2011 (within the cooling-off period), the investor decides to withdraw his
investment by exercising his cooling-off right.

The amount to be refunded to the investor is:

= The investment amount at NAV per Unit on 4 July 2011 + sales charge paid by the
investor on 4 July 2011

(27,932.96 Units X RM0.3580) + RM500.00

RM10,000.00 + RM500.00

RM10,500.00

The cooling-off right allows investors the opportunity to reverse an investment decision which
could have been unduly influenced by certain external elements or factors.

Withdrawal proceeds will only be paid to the investors once the Manager has received cleared
funds for the original investment. For investors who pay by cheque, the refund will be made
upon clearance of the cheque.
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(©)

(d)

(€)

()

(9)

Where Units can be Purchased or Redeemed

Units can be purchased from the Manager’s participating distributors. Any redemption of Units
can be forwarded to the Manager’s participating distributors. For further information on the
participating distributors, please call our help-desk Free-Phone number: 1-800-88-3175 at any
time during office hours: Mondays through Fridays from 9.00 a.m. - 6.15 p.m. or e-mail your
enquiries to oskuob_hg-enquiry@my.oskgroup.com or visit our website, www.oskuob.com.my.

Please refer to our Directory of Outlets for Purchase and Sale of Units at the end of this
Prospectus.

Application forms, redemption forms and prospectuses are also available from these
distributors.

How to Switch between Funds

Investors may switch between unit trust funds under the management of the Manager that allow
switching of Units by forwarding the completed Form of Request to Switch to the Manager’s
participating distributors before their respective cut-off times. The minimum amount for a
switch into another fund is RM1,000.00. There are no restrictions as to the number of switches
a Unit Holder may perform or the frequency of switching. The Manager however, reserves the
right to vary these terms.

How to Transfer Ownership of Units

Investors may transfer their holdings of Units to another investor by forwarding the completed
Form of Transfer to the Manager’s participating distributors before their respective cut-off
times.

If the transferee is a new investor, he must also forward the following:
1) completed Application Form; and

2) relevant supporting documents such as a photocopy of his Identity Card (for an individual
applicant) or certified true copies of the Certificate of Incorporation or Registration,
Memorandum and Articles of Association or Constitution or By-Laws, and relevant
resolutions (for a corporate applicant).

However, such transfer must be for a minimum of 100 Units and the Manager may decline to
register any partial transfer of Units if the registration would result in the transferor or the
transferee holding less than one hundred (100) Units. The Manager may also refuse an entry of
transfer during the fourteen (14) days preceding a distribution date.

Unclaimed Monies

Any unpresented payments will be filed with and paid to the Registrar of Unclaimed Moneys
after the lapse of one year from the date of payment. Unit Holders will have to liaise directly
with the Registrar of Unclaimed Moneys to claim their monies.

Availability of Information on Investment

After purchasing units in the Fund, the value of the investment can be monitored easily as the
Unit price is published daily in major newspapers and at our website, www.oskuob.com.my.

The Manager will ensure the accuracy of the price to the press for publication. The Manager,
however, will not be held liable for any error or omission in the price published as this is
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7.3

7.4

beyond the Manager’s control. In the event of any conflict between the price published and the
price computed by the Manager, the Manager’s computed price shall prevail.

Unit Holders will receive an unaudited half year report and an audited annual report from the
Manager. The Manager may also issue updates either quarterly or semi-annually, on the
performance of the Fund as and when appropriate.

In addition, the Manager has a help-desk service specially set-up to assist customers and
investors in their enquiries pertaining to their investments. Customers or investors may call our
help-desk Free-Phone number: 1-800-88-3175 at any time during office hours: Mondays
through Fridays from 9.00 a.m. - 6.15 p.m. or e-mail their enquiries to oskuob_hg-
enquiry@my.oskgroup.com.

Alternatively, investors may make enquiries on their investments via our E-Services at
www.oskuob.com.my. Pre-registration for the E-Services is required and the registration form
is available from the website.

Investors may also refer to FIMM for any queries/concerns regarding their investments in Unit
Trusts. The contact details of FIMM are listed in the corporate directory of this Prospectus.

Investors are advised not to make payment in cash when purchasing units of a Fund via
any institutional unit trust adviser/retail agent.

Mode of Distribution

Distributions, if any, after deduction of taxation and expenses (i.e. net distribution), will be
reinvested to purchase additional Units in the Fund based on the Net Asset Value of a Unit as at the
first Business Day when Units are quoted ex-entitlement. Allotment of such Units shall be within
two (2) weeks thereafter.

No sales charge will be imposed for any reinvestment of distribution into the Fund.

Additional Information

(@)

(b)

Anti-Money Laundering Policy

The Manager has in place a Know Your Client (KYC) Policy where procedures are in place
to verify clients’ identification by obtaining satisfactory evidence of the clients’ identity and
effective procedures are in place to verify the genuine clients before establishing a business
relationship. Procedures are also in place to prevent the Manager from being used as a place
to hold illegal funds for money laundering purposes. Where the mode of payments and
investment patterns are not in line with the client’s background, and there is a cause for
suspicion, KYC procedures require a suspicious transaction report to be filed with the
Financial Intelligence Unit of Bank Negara Malaysia.

Material Contracts
There are no material contracts in respect of the Fund (including contracts not reduced into

writing), not being contracts entered in the ordinary course of business which have been
entered into within two (2) years preceding the date of this Prospectus.
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(© Personal Data
Personal information provided by or relating to Unit Holders may be disclosed, processed,

used, stored and / or transferred by / to the Manager, Manager’s agents/ delegates within or
outside Malaysia, for the purpose of the provision of any services related to the Fund.
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CHAPTER 8: SALIENT TERMS OF THE DEED

The Deed constituting the Fund was entered into between the Manager and the Trustee on 14 June 2007.
As at the date of this Prospectus, there were no supplementals to the Deed.

8.1 Rights and Liabilities of Unit Holders

8.1.1

8.1.2

8.1.3

Recognition of Unit Holders

An investor is only recognised as a Unit Holder when his/her name appears in the register
as a Unit Holder of Units in which he/she has invested.

Accordingly, only investors whose applications for Units are successfully processed are
recognised as Unit Holders.

Rights of Unit Holders

Unit Holders shall have the right in respect of the Fund in which they hold Units, amongst
others, to the following:

@ to receive distributions of the Fund, participate in any increase in the capital
value of the Units and to other rights and privileges as set out in the Deed;

(b) to call for Unit Holders’ meetings, and to vote for the removal of the Trustee or
the Manager through a special resolution as provided for in the Deed,;

(©) to exercise the cooling-off right, if applicable; and
(d) to receive annual reports, interim reports or any other reports of the Fund.

No Unit Holder shall be entitled to require the transfer to him of any assets comprised in
the Fund or be entitled to interfere with or question the exercise by the Trustee or the
Manager on his behalf of the rights of the Trustee as owner of such assets.

Liabilities of Unit Holders

The liability of Unit Holders shall be limited to their investment participation in the Fund.
Unit Holders shall not be liable to indemnify the Trustee or the Manager against any
liabilities whatsoever arising in respect of their duties and obligations as the trustee and
the manager of the Fund which exceeds the value of the assets of the Fund. Any claims
against the Fund shall be entirely restricted to the Fund.

8.2 Fees, Charges and Expenses Permitted by the Deed

8.2.1

Sales Charge and Repurchase Charge

The Manager may impose a sales charge and a repurchase charge for the sale and
repurchase of Units according to such rates and conditions disclosed in this Prospectus.
The Manager is entitled to retain these charges. The maximum charges allowable by the
Deed and the actual charges paid by Unit Holders are as follows:

Maximum Allowable Rate Actual Rate Charged
Sales charge 10.00% of the net investment 5.00% of the net investment
amount / purchase amount. amount / purchase amount.
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8.2.2

8.2.3

8.24

Repurchase Maximum Allowable Rate Actual Rate Charged
P 5.00% of the net withdrawal
charge NIL.
amount / repurchase proceeds.

Annual Management Fee

The Manager is permitted to charge the Fund an annual management fee at the rate
below:

Annual Maximum Allowable Rate Actual Rate Charged
Management Fee 2.50% of the Net Asset Value of | 1.80% of the Net Asset Value
the Fund. of the Fund.

The annual management fee charged to the Fund shall be such rate agreed between the
Manager and the Trustee, and as disclosed in this Prospectus.

The Trustee shall ensure that the annual management fee charged is reasonable having
regard to:

@ the nature, quality and extent of the services provided by the Manager;

(b) the amount of the management fee in relation to the size and composition
of the investments of the Fund,

(©) the success of the Manager in meeting the objective of that Fund;
(d) the investment performance of the Fund in question; and
(e) the maximum allowable rate.

Annual Trustee Fee

The Trustee is permitted to charge to the Fund an annual trustee fee at the rate below:

Maximum Allowable Rate Actual Rate Charged
Annual Trustee 0.15% of the Net Asset Value of | 0.08% of the Net Asset Value
Fee the Fund subject to a minimum of of the Fund subject to a
RM18,000. minimum of RM18,000.

The rate of the annual trustee fee to be paid by the Fund to the Trustee shall be at such
rate disclosed in this Prospectus. In addition to the annual trustee fees, the Trustee may be
paid by the Fund any expenses properly incurred by the Trustee in the performance of its
duties and responsibilities and for taking into custody any assets or investments of the
Fund.

Increase in Fees and Charges

Any increase in the actual sales charge, actual repurchase charge, annual management
and annual trustee fees above the level disclosed in this Prospectus (but below the
maximum rate prescribed in the Deed) can be made by way of a supplemental
prospectus. However, any increase in the sales charge, annual management and annual
trustee fees above the maximum rate prescribed in the Deed will require Unit Holders’
prior consent and the issuance of a supplemental deed and a supplementary prospectus.
In relation to the repurchase charge, any increase above the maximum allowable rate
prescribed in the Deed can be made by way of a supplemental deed and a supplementary
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prospectus.

8.2.5 Other Permitted Expenses of the Fund
Only the expenses which are directly related and necessary to the business of the Fund
may be charged to the Fund.
The expenses directly incurred by and charged to the Fund include but are not limited to
the list of expenses disclosed in this Prospectus (Section 1.2 Fees and Charges and
Section 6.2 (c) Other Expenses Directly Related to the Fund).
Expenses associated with the management and administration of the Fund, such as
general overheads and cost for services expected to be provided by the Manager shall not
be charged to the Fund.
Expenses relating to the issue of this Prospectus may not be charged to the Fund, where
the Manager imposes a sales charge. Accordingly, the Manager has borne all costs
relating to the issuance of this Prospectus.

8.3 Removal, Replacement and Retirement of the Manager and Trustee

8.3.1 Removal or Replacement of the Manager

8.3.2

The Manager may be removed / replaced by the Trustee on the grounds that the Manager:

(i) has gone into liquidation, except for the purpose of amalgamation or reconstruction

or some similar purpose; or

(i) has had a receiver appointed; or

(iif) has ceased to carry on business; or

(iv) isin breach of any of its obligations or duties under the Deed or the relevant laws; or
(v) has ceased to be eligible to be a management company under the relevant laws; or

(vi) has failed or neglected to carry out its duties to the satisfaction of the Trustee and

the Trustee considers that it would be in the interests of Unit Holders for the
Trustee to remove or replace the Manager after the Trustee has given notice to the
Manager of that opinion and the reasons for that opinion, and has considered any
representations made by the Manager in respect of that opinion, and after
consultation with the relevant authorities and with the approval of the Unit Holders
by way of a special resolution.

The Manager may also be removed or be required to retire by the Unit Holders if a
special resolution is passed at a meeting of the Unit Holders.

Retirement of the Manager

The Manager may retire in favour of some other corporation upon giving the Trustee
twelve (12) months written notice of the Manager’s intent to do so or such shorter time
as the Manger and the Trustee may agree upon, provided such retirement is approved
by the Securities Commission and retirement is in accordance with the terms and
conditions under the Deed.
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8.3.3 Removal / Replacement of the Trustee

8.34

The Trustee may be removed by the Manager if:

()
(i)
(i)

(iv)

v)

(vi)

(vii)

(viii)

the Trustee has ceased to exist; or
the Trustee has not been validly appointed; or

the Trustee was not eligible to be appointed or to act as trustee under any relevant
law; or

the Trustee has failed or refused to act as trustee in accordance with the
provisions or covenants of the Deed or any relevant law; or

a receiver has been appointed over the whole or a substantial part of the assets or
undertaking of the Trustee and has not ceased to act under that appointment; or

a petition has been presented for the winding up of the Trustee (other than for the
purpose of and followed by a reconstruction, unless during or following such
reconstruction the Trustee becomes or is declared insolvent); or

the Trustee is under investigation for conduct that contravenes the Trust
Companies Act 1949, the Trustee Act 1949, the Companies Act 1965 or any
relevant law; or

a special resolution is duly passed in accordance with the provisions of the Deed
that the Trustee be removed in a meeting of Unit Holders.

Retirement of the Trustee

The Trustee may retire by giving at least a twelve (12) months written notice to the
Manager of the Trustee’s intent to do so or such shorter time as the Manager and the
Trustee may agree upon, and appoint in its stead another Trustee for the Fund who is
approved by the Securities Commission.

Termination of the Fund

The Fund is of unlimited duration and shall continue until terminated:

(a) By the Manager at any time in its absolute discretion subject to compliance with the
relevant laws, which may include but is not limited to the following situations:

(i) Where approval for the Fund’s establishment is revoked by the Securities Commission

at any time.

(iWhere an approved transfer scheme as defined under the relevant laws has resulted in

the Fund being left with no asset.

(b) By the Trustee if a Unit Holders meeting is summoned by the Trustee to pass a special
resolution in order to terminate and wind-up the Fund and thereafter the Trustee must
obtain an order from the court to confirm the said special resolution.

(c) By the Unit Holders if a Unit Holders meeting is summoned by the Unit Holders to pass a
special resolution to terminate and wind-up the Fund.
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Unit Holders Meeting (*“Meeting”)

A Meeting may be summoned by the Unit Holders, the Trustee or the Manager in accordance
with the provisions of the Deed and any relevant laws. Any such Meeting will be conducted in
accordance with the provisions of the Deed and any relevant laws.

851

8.5.2

Quorum

The quorum required for a Meeting is five (5) Unit Holders of the Fund whether present
in person or by proxy. However if the purpose of the Meeting is to pass a special
resolution such as to remove the Manager and/or the Trustee, then the quorum must be
five (5) Unit Holders whether present in person or by proxy who must hold in aggregate
at least 25% of the Units in circulation at the time of the Meeting.

Where the Fund has only five (5) or less Unit Holders, the quorum required for a meeting
is two (2) Unit Holders whether present in person or by proxy. But if the Meeting is
convened to pass a special resolution such as to remove the Manager and / or the Trustee
then the two (2) Unit Holders whether present in person or by proxy must hold in
aggregate at least 25% of the Units in circulation at the time of the Meeting.

Manner of Voting and Resolution

Every Unit Holder entitled to attend the Meeting and to vote, may do so personally or by
proxy. At a Meeting, every resolution of the Meeting shall be decided by a show of hands
unless a poll is demanded or if the meeting is to determine on a matter of special
resolution, in which case a poll should be taken. On a show of hands every Unit Holder
who is present in person or by proxy shall have one vote.

A poll may be demanded on any resolution. If a poll is taken / demanded, every Unit
Holder who is present in person or by proxy has one vote for every unit held by the Unit
Holder. The Manager may attend any Meeting but must not exercise the voting rights for
the Units it or its nominees hold in any Unit Holders’ Meeting, regardless of the party
who requested for the Meeting and the matters that are laid before the Meeting.

A poll may be demanded by the Chairman of the Meeting, the Trustee, the Manager or by
Unit Holders holding (or representing by proxy) between them not less than one-tenth
(1/10) of the total number of Units then in issue.

Unless a poll is so demanded, a declaration by the Chairman of the result of the resolution
shall be conclusive evidence of the fact whether in favour of or against such resolution.

All resolutions presented at the Meeting shall be passed by a simple majority except for

special resolutions which require three-fourths (3/4) majority. Resolutions passed at the
Meeting shall bind all Unit Holders whether or not they were present at the Meeting.
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9.1

9.2

9.3

The Manager

The Manager, OSK-UOB Investment Management Berhad (formerly known as OSK-UOB Unit
Trust Management Berhad), is a holder of a Capital Markets Services Licence for fund management
activities and dealing in securities restricted to unit trusts issued under the Capital Markets and
Services Act 2007. OSK-UOB, a joint-venture company between the OSK Group and the UOB
Group, Singapore, was incorporated on 16 August 1995 with a current authorised and paid-up capital
of RM10 million. The equity structure of OSK-UOB is as follows:

OSK Investment Bank Berhad 70%
United Overseas Bank (Malaysia) Bhd 30%
100%

Board of Directors

The Board of Directors of the Manager are as follows:

1. Dr Choong Tuck Yew (Independent Non-Executive Director)

2. Encik Izlan Bin Izhab (Independent Non-Executive Director)

3. Ms Eliza Ong Yin Suen (Non-Independent Non-Executive Director)

4. Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff

(Non-Independent Non-Executive Director)

Mr Thio Boon Kiat (Non-Independent Non-Executive Director)

Ms Lim Suet Ling (Non-Independent Alternate Non-Executive Director to Mr Thio Boon Kiat)
7. Mr Ho Seng Yee (Non-Independent Executive Director)

oo

Members of the Board meet every 3 months or as and when the need arises in performing the
following functions:

. Sets policies and guidelines of the Manager
. Oversees activities of the Manager
. Reviews performance, financial and audit reports of the Manager

Key Personnel

Mr Ho Seng Yee, Chief Executive Officer, was appointed in November 2002. He graduated with a
Bachelor of Economics Degree (Honours) in Business Administration from University Malaya. Mr
Ho joined the senior ranks of the OSK Group in June 2000 and has considerable experience and
knowledge of the securities and futures industry. Prior to that, he spent twenty four years in the
commercial and financial services industry, predominantly in the financial arena. During that tenure,
Mr Ho held various management positions and was actively involved in the sales and marketing of
products and the development of new businesses. Mr Ho is also a non-independent Executive
Director of the Manager as well as a non-independent non-Executive Director of UOB-OSK Asset
Management Sdn Bhd and OSK-UOB Islamic Fund Management Berhad.

Mr Lee Seng Young, Director / Head of Regional Operations, is a Fellow of the Association of
Chartered Certified Accountants, United Kingdom, a Fellow of the CPA Australia, a Fellow of the
Certified Public Accountant, Singapore and a Chartered Accountant, Malaysia. Mr Lee has over
twenty five years of experience in the unit trust industry. Prior to joining the OSK Group in 1994, he
was with a financial services group and spent over ten years in its unit trust division. He has
accumulated considerable knowledge of the unit trust industry being in-charge of the entire unit trust
operations and his involvement in equity portfolio management together with fund managers from
Seacorp-Schroders Capital Management Berhad where they jointly managed various investment
portfolios. Before his involvement in the unit trust industry, he was attached to a reputable public
accounting firm.
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Ms Nor Azlina Mohd Akhir, Vice President - Group Compliance, is the designated person
responsible for compliance matters. She graduated with a Bachelor of Accounting (Honours) from
the University of Malaya. Prior to joining the OSK Group in 2009, she held a senior management
position at a local asset management company, overseeing its compliance functions. She was also
previously attached to a foreign bank in Malaysia, where she was responsible for regulatory
compliance matters of its conventional and Islamic banking business. Her other past experiences
includes auditing of several asset management companies and financial institutions during her tenure
with an international public accounting firm.

Funds under the Management of the Manager

The Manager commenced operations in 1996 with the launch of its maiden fund, OSK-UOB Equity
Trust. As at the Latest Practicable Date, it has fifty (50) unit trust funds and six (6) wholesale funds
under its management with an aggregate fund size in excess of RM5.23 billion. As at the Latest
Practicable Date the funds under its management are:-

Name of Fund Fund Type | Fund Category Launch | Approved Units in
Date Fund Size Circulation
(Units as at the Latest
million) Practicable Date
(Units million)
OSK-UOB Equity Growth Equity 08.08.96 750 147.41
Trust
OSK-UOB Small Cap Aggressive | Equity (Small-
Opportunity Unit Trust Growth cap Fund) 20.04.98 1,000 59.66
OSK-UOB KidSave Income &
Trust Growth Balanced 10.05.99 700 653.77
Index Equity
KLCI Tracker Fund Tracking 03.04.00 500 29.64
Fund
Equity
OSK-UOB Dana Islam Growth (Islamic/Shariah- | 26.10.01 100 6.06
based Fund)
OSK-UOB Income Income Bond 26.02.03 300 25,02
Fund
OSK-UOB Emerging Aggressive .
Opportunity Unit Trust Growth Equity 18.05.04 400 4349
OSK-UOB Smart
Series Funds consisting
of:
\
- OSK-UOB Smart Aggressive .
Equit 319.55
Treasure Fund Growth auy
OSK-UOB Smart 1,000
- - mar
Income and Balanced 07.09.04 ||(combined 9.96
Balanced Fund Growth _
fund size)
- OSK-UOB Smart )
Income Bond 25.64
Income Fund
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Name of Fund Fund Type Fund Launch | Approved | Unitsin Circulation
Category Date Fund Size as at the Latest
(Units Practicable Date
million) (Units million)
OSK-UOB Growth High Equity (small
9 | And Income Focus Growth & qurty 07.01.05 400 149.19
cap)/ Bond
Trust Income
OSK-UOB Global Income and .
10 Equity Yield Fund Growth Equity 09.11.05 500 67.09
11 ?L?n*;'UOB AsiaPacific | oo Equity 06.01.06 800 59.22
OSK-UOB Money
12 Market Eund Income Money Market | 20.01.06 1,000 408.27
13 | OSK-UOB Global Growth Feeder 27.0306 | 400 35.00
Allocation Fund
14 an*;'UOB Resources | & owth Equity 16.05.06 750 566.87
15 | OSK-UOB Global New | 4 Equity 24.01.07 1,600 315.82
Stars Fund
Balanced
OSK-UOB Muhibbah Income & (Islamic/
16 Income Fund Growth Shariah-based 12.03.07 400 52.80
Fund)
17 | OSK-UOB Golden Growth & | eoiv/iBond | 08.05.07 | 2,000 682.12
Dragon Fund Income
OSK-UOB Asian Real .
18 Estate Eund Growth Equity 22.08.07 800 103.35
19 | OSK-UOB Thematic Growth Dynamic 26.09.07 1,400 278.29
Growth Fund
o | OSK-UOB AsiaActive | Growth & | g0 iv/mond | 23.10.07 800 264.71
Allocation Fund Income
OSK-UOB Institutional Mo(rl‘?;r':]"ii;k"'t
21 | Islamic Money Market Income . 01.11.07 600 25.34
Shariah-based
Fund
Fund)
OSK-UOB Big Cap .
22 China Enterprise Fund Growth Equity 03.12.07 1,300 541.98
OSK-UOB Asian
23 | Growth Opportunities Growth Feeder 08.01.08 800 336.56
Fund
OSK-UOB Malaysia Income & .
24 Dividend Eund Growth Equity 04.03.08 1,200 143.90
o5 | OSK-UOB Global Growth Feeder 11.06.08 400 79.22
Capital Fund
OSK-UOB Capital Capital .
26 Protected Equity Fund Protected Fixed Income | 01.08.08 200 23.89
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Name of Fund Fund Type Fund Launch | Approved | Unitsin Circulation
Category Date Fund Size as at the Latest
(Units Practicable Date
million) (Units million)
g7 | OSK-UOB Cash Income | Money Market | 04.09.08 450 253.43
Management Fund
28 S%‘UOB Energy Growth | Fixed Income | 23.03.09 600 250.70
OSK-UOB Capital Caital
29 | Protected One P Fixed Income | 08.05.09 120 71.75
Protected
Advantage Fund
OSK-UOB Capital Caital
30 | Protected Gold Guru P Fixed Income 01.07.09 120 8.20
Protected
Fund
31 | OSK-UOB Gold and Growth Feeder 21.07.09 800 390.61
General Fund
OSK-UOB Capital Capital
32 | Protected China A- P Fixed Income | 09.09.09 120 42.00
Protected
Share Fund
OSK-UOB Global Fund-of-funds
33 Stimulus Fund Growth (ETFs) 15.09.09 400 20.57
OSK-UOB Capital Cavital
34 | Protected China A- P Fixed Income 28.10.09 200 85.15
. Protected
Share Fund - Series 2
35 (F)usn}é'UOB ASEAN Growth Equity 02.12.09 600 65.37
36 | OSK-UOB Asia Growth Feeder 18.01.10 400 163.67
Consumer Fund
g7 | OSK-UOB China-India | o 0 Feeder 11.03.10 400 96.40
Dynamic Growth Fund
38 OSK-UOB Asian Growth Fixed Income | 27.04.10 120 1.40
Recovery Fund
OSK-UOB Capital Cavital
39 | Protected US Recovery P Fixed Income | 10.05.10 100 3.40
Protected
Fund
40 | OSK-UOB Flexifund
China Solutions
consists of :
Wholesale-
- OSK-UOB Flexifund Feeder
Equity China “A” Growth (Equity) 9.05
200
Wholesale- 11.05.10 |((combined
- OSK-UOB Flexifund Income Feeder size) 268
Money Market RMB (Money '
Market)
OSK-UOB Asian Bond
41 Advantage Bond Fund Growth (close-ended) 19.07.10 100 24.82
OSK-UOB Capital Cavital
42 | Protected World P Fixed Income 17.08.10 100 22.46
o Protected
Mining Fund
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Name of Fund Fund Fund Launch Approved | Units in Circulation
Type Category Date Fund Size as at the Latest
(Units Practicable Date
million) (Units million)
OSK-UOB Capital Capital
43 | Protected Asia Gaming p Fixed Income 05.10.10 100 47.80
o Protected
& Hospitality Fund
44 | OSK-UOBUSFocus | o Feeder 15.10.10 400 170,51
Equity Fund
45 | OSK-UOB Pre-IPO Growth | WWholesale | 5,5, g 50 55.10
Fund (Equity)
46 | OSK-UOB Asia Growth Feeder 11.01.11 400 156.89
Financials Fund
OSK-UOB Capital Capital
47 | Protected Sector P Fixed Income 01.03.11 100 21.80
Protected
Strategy Fund
OSK-UOB Indonesia .
48 Equity Growth Fund Growth Equity 04.04.11 200 30.93
OSK-UOB Multi-Asset Fund-of-funds
49 | Recovery Strategy Growth 19.05.11 400 43.82
(ETFs)
Fund
Wholesale
50 OSK-UOB US Growth (Structured 25.05.11 120 16.17
Legendary Fund
Investment)
OSK-UOB Capital Capital
51 | Protected Dual P Fixed Income 28.06.11 100 0.97
o Protected
Opportunities Fund

The Manager has been in the industry for over fifteen (15) years and its personnel are very experienced
in the administration and management of unit trust funds.

9.5 Summary of Financial Position of the Manager

Year Ended 31 December (Audited)

2008 2009 2010

(RM) (RM) (RM)
Paid-up Share Capital 10,000,000 10,000,000 10,000,000
Shareholders’ Funds 35,066,660 47,059,968 60,405,547
Revenue 62,991,873 77,992,341 88,928,856
Profit before tax 12,262,815 15,793,068 18,334,153
Profit after tax 8,930,170 11,993,308 13,327,713

9.6 Functions of the Manager
The Manager is responsible for the day-to-day management of the Funds in accordance with amongst
others, the provisions of the Deed and the Manager’s internal policies, and for the development and
implementation of appropriate investment strategies. The main tasks performed by the Manager
include:

. Selecting and managing investments of the Fund
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. Executing, supervising and valuing investments of the Fund

. Conducting the sale and repurchase of units in the Fund

. Issuing reports and distributing income to Unit Holder

. Issuing reports on market and economic review, strategies and performances
. Keeping proper records of the Fund

In fulfilling these functions, the Manager has in place a strong and cohesive team of staff who are
experienced in various aspects of the unit trust industry i.e. in the administration, marketing and fund
management functions. The Head of each of the abovementioned divisions has 10 to 15 years
relevant experience in their chosen field.

The Investment Committee

(@)

(b)

Functions of the Investment Committee

Members of the Investment Committee meet every 3 months or as and when the need arises
in performing the following functions:-

. Reviews the investment policies and guidelines of the unit trust fund

. Reviews the performance and portfolio of the unit trust fund

. Reviews the performance of the stock market and its outlook

. Reviews and approves the strategies recommended by the fund managers

Members of the Investment Committee

Dr Choong Tuck Yew is an independent non-Executive Director of the Manager and
independent member of the Investment Committee. He possesses a DComSc (Hons), an
MBA, and is a Chartered Accountant (Malaysia) as well as a Member of the Malaysian
Institute of Certified Public Accountants. He is also a Fellow of the CPA Australia, a Fellow
of the Malaysian Association of the Institute of Chartered Secretaries and Administrators, a
Fellow of the Chartered Tax Institute of Malaysia and a Chartered Fellow, as well as a
Chartered Audit Committee Director of the Institute of Internal Auditors Malaysia.

Dr. Choong is the Deputy Chairman of C&C Investigation Services Sdn. Bhd., a licensed
private investigation agency approved by the Malaysian Ministry of Internal Security. Before
his retirement, Dr. Choong was appointed by Bank Negara Malaysia as the Managing
Director of Visia Finance Berhad, a licensed finance company (currently he is still a Director
of the company). Prior to his secondment to Visia Finance Berhad, he was the Chief
Manager in Bank Negara Malaysia, where he served for more than 25 years. Currently, Dr.
Choong sits on the Boards of Poh Kong Holdings Berhad as a senior independent non-
Executive Director and SCC Holdings Berhad as an independent non-Executive Director. He
is also the Chairman of OSK Investment Bank Berhad and an independent non-Executive
Director of OSK-UOB Islamic Fund Management Berhad.

Encik Izlan Bin Izhab is an independent non-Executive Director of the Manager and
independent member of the Investment Committee. He is also a member of the Board of
Governors of Research Institute of Investment Analysts Malaysia (“RIIAM”), a member of
Bursa Malaysia Berhad’s Appeals Committee, an independent non-Executive Director of
CIMB Aviva Takaful Berhad (formerly known as Commerce Takaful Berhad) and CIMB
Aviva Assurance Berhad (formerly known as Commerce Life Assurance Berhad), the
independent non-Executive Chairman of N2N Connect Berhad, an independent non-
Executive Director of K & N Kenanga Holdings Berhad, OSK-UOB Islamic Fund
Management Berhad and UOB-OSK Asset Management Sdn Bhd, a non-independent non-
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Executive Director of Box-Pak (Malaysia) Berhad and a non-executive director of Kenanga
Deutsche Futures Sdn Bhd. Encik Izlan graduated in law from the University of London and
attended the Advanced Management Program at the University of Hawaii. Prior to his
retirement, Encik lIzlan held various key positions at Majlis Amanah Rakyat, Kompleks
Kewangan Malaysia Berhad, Permodalan Nasional Berhad and Kuala Lumpur Stock
Exchange, where he held the position of Executive Vice President, Corporate & Legal
Affairs.

Ms Eliza Ong Yin Suen is a non-independent non-Executive Director of the Manager and a
non-independent member of the Investment Committee. She joined OSK Holdings Berhad in
2002 as the Personal Assistant to Mr Ong Leong Huat, Group Managing Director/Chief
Executive Officer of OSK Holdings Berhad. Prior to that, she worked in Australia with
National Australia Bank Limited. During her tenure, she held various positions within the
bank and gained exposure within the Global Credit Bureau (with portfolios in wholesale
banking and bank and sovereign risk) as well as the Asset Structuring department. Ms Ong
holds a Master of Business (Banking and Finance) from Monash University, Australia and is
a senior associate member of Australasian Institute of Banking and Finance (AIBF),
Certified Treasury and Finance Professional (CTFP) and a Certified Financial Planner. She is
also a director of UOB-OSK Asset Management Sdn Bhd, OSK International Asset
Management Sdn Bhd (formerly known as OSK Asset Management Sdn Bhd), Land
Management Sdn Bhd, 3 Fairies Holdings Sdn Bhd, Regal Maridian Sdn Bhd, OSK
International Asset Management Pte Ltd, OSK International Investment Pte Ltd and Echelon
Sdn Bhd.

Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff is a non-independent non-Executive
Director of the Manager and a non-independent member of the Investment Committee. He is
a lawyer by profession. He read law at Lincoln’s Inn, London and was admitted to the
English Bar in 1968. He then served as a Magistrate for the Malaysian Judicial Services in
1969. Thereafter, he joined private legal practice at Mah, Kok and Din as a lawyer for 13
years. In 1984, he left legal practice to join the stockbroking business and assumed the
position of the Executive Chairman as well as a shareholder of O.S.K & Partners Sendirian
Berhad (now known as OSK Investment Bank Berhad).

In 1985, Dato’ Nik Mohamed Din was elected as Chairman and in 1988 appointed by the
Minister of Finance as the first Executive Chairman of the Kuala Lumpur Stock Exchange
(“KLSE”) (now known as Bursa Malaysia Securities Berhad) and he held this position for 12
years. Upon expiry of his 3rd term of appointment as Executive Chairman of the KLSE,
Dato’ Nik Mohamed Din returned to the OSK Group as an Executive Chairman of OSK
Holdings Berhad and re-designated as non-independent non-Executive Chairman on 28
December 2009.

Dato’ Nik Mohamed Din is also the Executive Chairman / director of OSK Ventures
International Berhad and OSK Property Holdings Berhad, an independent non-Executive
Chairman / director of Jerasia Capital Berhad, the Chairman of the board & non-Executive
Director of QBE Insurance (Malaysia) Berhad, a non-Executive Director of OSK Investment
Bank Berhad and a non-independent non-Executive Director of OSK Trustees Berhad and
Malaysian Trustees Berhad. He also sits on the boards of several other private limited
companies.

Mr Ho Seng Yee is a non-independent Executive Director of the Manager and non-
independent member of the Investment Committee. His profile is as aforementioned.

The aforementioned members of the Investment Committee were appointed on 22 August 2007,
except that Dato Nik Mohamed Din bin Datuk Nik Yusoff is appointed as a member of the
investment committee on 22 August 2011.
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9.9

9.10

The Investment Team

Mr Ho Seng Yee, is the designated person responsible for the investment management of this Fund
and the Fund’s participation in futures contracts. He is a holder of a Capital Markets Services
Representative’s Licence. His profile is as aforementioned.

Mr Francis Eng Tuck Meng, Chief Investment Officer, is a CFA charter holder, holds a Bachelor
of Economics degree with a double major in Actuarial Studies and Finance and a holder of a Capital
Markets Services Representative’s Licence. He has 14 years of experience in fund management and
research. Prior to joining the firm, he was part of the equities research team with a securities firm.

Mr Lee Seng Young is a holder of the Capital Markets Services Representative’s Licence. His
profile is as aforementioned.

Ms Chan Mei Lin is a Portfolio Manager and holds a Bachelor of Business (Applied Accounting)
from Oxford Brookes University, UK. She is a member of the Association of Chartered Certified
Accountants and is a holder of a Capital Markets Services Representative’s Licence. She began her
career in 1997 with an audit firm and prior to joining the Manager in 2007, she was with one of the
more established insurance company, specialising in investment compliance and finance.

Mr Lim Tze Cheng, Vice President - Equity, is a Chartered Accountant and holds a Bachelor of
Accounting degree with Distinction from University of Malaya. He is also a holder of the Capital
Markets Services Representative’s Licence. He was formerly the Head of Research of a boutique
fund management house and has in-depth knowledge of the economies and companies in the
ASEAN region. He has more than 7 years of experience in the research field, and was actively
involved in improving the corporate governance of listed companies in the ASEAN region.

Mr Liew Kong Qian is a Portfolio Manager. He is a CFA charter holder, holds a BSC. (Hons)
Economics (First Class) degree from London School of Economics and a Capital Markets Services
Representative’s Licence. He has over 5 years of experience with South East Asia and Hong Kong
equity research and portfolio management.

Mr Sean Seah Chin Hock is a Portfolio Manager. He holds a Bachelor of Business Administration
from Universiti Kebangsaan Malaysia and a Capital Markets Services Representative’s Licence. He
has over 10 years of experience in the Malaysian capital market with commercial and investment
banks.

Manager’s Disclosure of Material Litigation

As at the Latest Practicable Date, the Manager is not engaged in any material litigation and
arbitration, including those pending or threatened, and is not aware of any facts likely to give rise to
any proceedings which might materially affect the business/financial position of the Manager.

The External Investment Manager

@ Main Functions of External Investment Manager

The Manager has appointed the External Investment Manager since commencement of the
Fund and granted it with discretion to manage, realize, invest, reinvest or howsoever deal
with the foreign investments of the Fund in accordance with the investment objective of the
Fund, the Deed and subject to the Capital Markets and Services Act 2007, the Guidelines on
Unit Trust Funds and any practice notes issued by the Securities Commission from time to
time, as well as the internal policies and procedures of the Manager. The External
Investment Manager reports to the Investment Committee of the Fund on a regular basis on
the status of the portfolio, proposed investment strategy and other matters relating to the
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(b)

(©)

(d)

portfolio of the Fund. The remuneration of the External Investment Manager is borne by the
Manager.

Background of UOB Asset Management Ltd, Singapore (UOBAM)

The Manager has appointed UOB Asset Management Ltd, Singapore (“UOBAM?”) as the
External Investment Manager for the foreign investments of the Fund with the approval of
the Securities Commission and the Trustee. The investment management agreement sets out
the terms and conditions upon which UOBAM is appointed and agrees to act as External
Investment Manager for the Manager in respect of the foreign investments of the Fund.

UOBAM is a wholly-owned subsidiary of UOB Group. UOBAM is regulated by the
Monetary Authority of Singapore under the Securities and Futures Act (Chapter 289).
Established in 1986, UOBAM has been managing collective investment schemes and
discretionary funds in Singapore for 25 years and as of 31 May 2011 manages about S$16.50
billion in clients' assets. UOBAM also has investment operations in Malaysia and Thailand.

UOBAM offers global investment management expertise to institutions, corporations and
individuals, through customized portfolio management services and unit trusts. As at 31 May
2011, UOBAM manages 52 unit trusts in Singapore, with total assets of about S$3.37 billion
under management. UOBAM is one of the largest unit trust managers in Singapore in terms
of assets under management.

In terms of market coverage, UOBAM has acquired specialist skills in equity investment in
Asian, Australian, European and US markets and major global sectors. In the bond markets,
UOBAM covers the Organisation of Economic Co-operation and Development (OECD)
countries to emerging markets. UOBAM's investment philosophy is to emphasise on
securities selection using a bottom-up approach. UOBAM makes regular company visits and
supplements its fundamental investment approach with quantitative tools to control risks and
to aid in the portfolio construction process. UOBAM has also established itself as one of the
leading players in structured credits and investment solutions, managing third party
investments in global emerging market securities as well as global investment grade, non-
investment grade and multi-sector credits.

In addition, UOBAM is committed to achieving consistently good performance. Since 1996,
UOBAM has won numerous awards across global sectors including Gold and Mining.

As at 31 May 2011, UOBAM has a staff strength of over 210 including about 52 investment
professionals in Singapore.

Board of Directors of UOBAM
The Board of Directors of UOBAM are as follows:

1. Mr Terence Ong Sea Eng
2. Mr Thio Boon Kiat
3. Mr Yeo Eng Cheong

Key Personnel at UOBAM

Mr. Thio Boon Kiat, is the Managing Director and Chief Investment Officer of UOB Asset
Management Ltd (UOBAM). He is a C.F.A. charter holder, graduated with a Bachelor of
Business Administration (First Class Honours) degree from the National University of
Singapore. Mr. Thio joined UOBAM in 1994 as a portfolio manager managing Singapore,
and subsequently Asia Pacific and Global equity portfolios. He also headed the International
equities and Global Technology teams. Prior to joining UOBAM, Mr. Thio was with the
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Special Investments Department at the Government of Singapore Investment Corporation
(GIC). In 2004, Mr. Thio was promoted to Chief Investment Officer. In that same year, he
also attended the Investment Management Program at Harvard Business School. Mr. Thio
has over 17 years of investment management experience. Beyond his investment
management responsibilities, Mr. Thio has been instrumental in developing and designing
UOBAM'’s product strategies for the retail and institutional markets, as well as spearheading
UOBAM?’s expansion into the regional markets in Asia. He currently sits on the Board of
directors of UOBAM (Singapore), UOBAM (Thailand) and UOB-OSK Asset Management
Sdn Bhd, OSK-UOB Investment Management Berhad (formerly known as OSK-UOB Unit
Trust Management Berhad) and OSK-UOB Islamic Fund Management Berhad. Mr. Thio has
also been a member of the Executive Committee of the Investment Management Association
of Singapore (IMAS) since 2006. He is the designated person responsible for the investment
management of the Fund at UOBAM.

Mr John J. Doyle 111, Executive Director and Deputy Chief Investment Officer of UOB
Asset Management Ltd (UOBAM) joined UOBAM in 2001 as a portfolio manager covering
Global Financial Institutions. In January 2005 he was appointed to Head of International
Equity team and assumed responsibility for the investment team managing the firm’s Global
Equity portfolios. He concurrently continues to serve as head of Financial Institutions
Research on the team. Today the International Team has primary coverage responsibilities
for all markets outside of Asia including US, Europe, Japan, Australia and Canada as well as
developing markets in Latin America and EMEA. The team works closely with the dedicated
research teams covering Asia to manage global equity mandates on behalf of clients. In
September 2005 Mr. Doyle was promoted to Deputy Chief Investment Officer. He has over
21 years of investment experience. In 2008, Mr. Doyle was promoted to Executive Director.
Prior to joining UOBAM, Mr. Doyle was an Associate Director with Salomon Smith Barney
in Singapore, where he was a member of the Asian Financial Institutions equity research
team. Prior to that, he worked for UBS Securities (Singapore) and MeesPierson Securities
(Hong Kong) where he had similar responsibilities. Mr. Doyle graduated with a Bachelor of
Arts (Economics) degree from the University of Vermont in 1988.

Mr. Wong Ann Derk, Senior Director and Head of Asia Ex Japan Team, is a C.F.A charter
holder and a Certified Public Accountant. He graduated with a Bachelor of Accountancy
degree from the Nanyang Technological University. He joined UOB in 1995 and has over
16 years of fund management experience. Ann Derk is a senior member of the UOBAM
Investment Team and is a key Portfolio Manager. He was previously Head of our
UOBAM'’s Singapore equities team, and has assumed the role of Head of our Asia ex-Japan
team with the merger of our Asia ex-Japan team and Singapore team. He has deep
experience in Asia Equities both as a portfolio manager and a research analyst. He manages
several key institutional mandates, which invests in Asia Pacific equities. Ann Derk was
also formerly part of the Asia equities team, as an analyst providing deep research in the
Telecommunications sector. Prior to joining UOB, Ann Derk was an Auditor with Price
Waterhouse.

Encik Faizal M Fazluddin is the Executive Director and Head of Business Development of
UOB Asset Management Ltd (UOBAM). He graduated with a degree in Mathematics and
Economics from National University of Singapore.

He joined UOBAM in 1996, assisting the Head of Business Development and in January
2007, he assumed the regional role as the Head of Regional Business Development. His
responsibilities include the creation of products and services that meet the needs of retail and
institutional investors in the region. Over the last few years he initiated and strategised
further the expansion of UOBAM into the regional markets in Asia with the establishment of
UOBAM (Brunei), UOBAM (Japan) and the formation of strategic alliances with major
regional third-party fund managers.
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He currently is one of the directors of UOBAM (Japan) as well as sits on the board of
UOBAM (Brunei). Prior to joining UOBAM, Encik Faizal was with Citibank covering both
the Singapore and regional office, which oversees the Hong Kong and Taiwan market,
contributing in the areas of client service and product development for the unit trusts/mutual
funds business.

Manager’s Delegate

The Manager has delegated certain functions to OSK Investment Bank Berhad (“OSKIB”), an
institution licensed by Bank Negara Malaysia and the Securities Commission.

(@)

(b)

(©)

Corporate Information

OSKIB commenced its business as a stockbroking partnership in 1963 under the name
0.S.K. & Partners. Later, OSKIB was incorporated under the Companies Act 1965 on 5
April 1973 as a private unlimited company under the name O.S.K. & Partners Sdn. On 17
January 1981, OSKIB converted its status to that of a private limited company under the
name O.S.K & Partners Sendirian Berhad. Subsequently, it changed its name to O.S.K.
Securities Sdn Bhd on 2 January 1996. Thereafter, on 3 January 1996, OSKIB was converted
to a public company under the name of O.S.K. Securities Berhad and changed its name to
OSK Securities Berhad on 27 November 2000.

OSKIB is a Participating Organisation of Bursa Malaysia Securities Berhad and was granted
Universal Broker status on 12 April 2001. On 18 January 2007, it changed its name to OSK
Investment Bank Berhad to facilitate the transformation into an investment bank.

OSKIB officially commenced business as an investment bank on 29 January 2007. It is
licensed under the Capital Markets and Services Act, 2007 and the Banking and Financial
Institutions Act, 1989 to engage in stockbroking, futures and options broking, corporate
advisory, debt securities, treasury activities, corporate loans and other related activities.

At present, OSKIB has an authorised capital of RM1,000,000,000 comprising 1,000,000,000
ordinary shares of RM1.00 each and an issued and paid-up share capital of RM660,000,000
divided into 660,000,000 ordinary shares of RM1.00 each.

Board of Directors

Dr Choong Tuck Yew

Mr Ong Leong Huat

Mr U Chen Hock

Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff
Dato’ Abdul Majit Bin Ahmad Khan

Mr Foo San Kan

Mr Leong Keng Yuen

Dr Ngo Get Ping

Key Personnel in Respect of the Delegated Functions

Ms. Jeannie Yau Siew Foon, Director/Head of Group Human Resources is an Associate of
The Institute of Chartered Secretaries and Administrators. Ms Jeannie joined OSK in 1989
and has been in the Human Resources management position for more than 14 years. She
oversees human resources functions, training and licensing. Her portfolio covers the entire
OSK Group, which consists of three public-listed companies, OSK and 18 subsidiary
companies. Ms Jeannie was also seconded to Hong Kong from 1997 to 1999 to oversee the
Malaysian Desk and International Institutional Dealing of OSK Asia Holdings Limited, a
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(d)

subsidiary of OSK Holdings Berhad then. Prior to joining OSK, she was attached to
Gainsford, Pole, Bett & Co, an accounting firm in London for 3 years.

Mr. Lee Kah Kim, Associate Director/Head of Group Internal Audit, is a member of the
Malaysian Institute of Certified Public Accountants and also a member of the Malaysian
Institute of Accountants. He qualified as a CPA while working as an articled student in
KPMG, Kuala Lumpur. He has served the UMW Group of Companies for about 24 years.
His last position in UMW was the General Manager, Group Internal Audit.

Mr. Liew Kim Weng, Associate Director/Head of Group Information Technology,
graduated from University Science Malaysia with a Bachelor of Science in Computer
Science in 1982. Prior to joining OSK, he has about 15 years working experience in the field
of information technology where he was attached to Malaysia Mosaics Group of Companies,
Mattel (KL) Sdn Bhd, Price Waterhouse and Goodyear Malaysia Berhad.

Functions of the Manager’s Delegate
The functions delegated by the Manager to OSKIB are:
« Human Resources and Administration functions;

« Internal Audit; and
- Information Technology (i.e. server management and email).

52



CHAPTER 10: THE TRUSTEE OF THE FUND

10.1

10.2

10.3

10.4

MAYBAN TRUSTEES BERHAD

Mayban Trustees Berhad (5004-P) is the Trustee of the Fund with its registered office at 34th
Floor, Menara Maybank, 100 Jalan Tun Perak, 50050 Kuala Lumpur.

Mayban Trustees Berhad was incorporated on 12 April 1963 and registered as a Trust Company
under the Trust Companies Act 1949 on 11 November 1963. It was one of the first local trust
companies to provide trustee services with the objective of meeting the financial needs of both
individual and corporate clients.

Financial Position

Summary of Mayban Trustees Berhad’s audited financial figures for financial years ended 30 June:

Year Ended 30 June

2010 2009 2008

RM RM RM
Paid-up capital 500,000 500,000 500,000
Shareholders’ funds 3,901,376 8,623,251 22,112,805
Turnover 9,114,792 8,975,102 9,760,237
Profit Before Taxation 3,052,910 7,645,425 7,958,333
Profit After Taxation 2,278,125 5,730,466 5,916,114

Experience in Trustee Business

With more than 19 years experience as Trustee to unit trust funds/schemes, Mayban Trustees Berhad
has under its trusteeship a total of fifty eight (58) unit trust funds and three (3) real estate investment
trust / property trust funds as at the Latest Practicable Date.

Board of Directors of the Trustee

1. En Zainal Abidin Jamal - Non Independent Director & Chairman
2. En Mohd. Hanif bin Suadi — Non Independent Director
3. Dato’ Dr Tan Tat Wai — Independent Director

Key Personnel

As at 4 July 2011, the Trustee has a total of thirty eight (38) staff, comprising twenty six (26)
executives and twelve (12) non-executives.

En Badirul Ismail,
Chief Executive Officer

En Badirul joined Maybank in 2003 where he served Mayban Investment as a Manager and was
subsequently promoted to Head, Business Development. In 2007, he was appointed as Head, Private
Wealth Management; a department in consumer banking that manages the portfolios of ultra high net
worth individuals. En Badirul commands more than 10 years of financial, asset management and
wealth management experience. Prior to joining the Bank, he was attached to a unit trust
management company and two asset management companies.

He holds a Bachelor of Business Administration from University Utara Malaysia and in 2001, he
obtained his Capital Markets Services Representative’s licence from the Securities Commission.
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10.6

10.7

Ms Jennifer Wong

Head, Operations

Ms Jennifer Wong joined MTB in December 2008. Jennifer has 30 years practical experience in the
trustee industry. She handled administration of estates, private trusts, retirement funds, unit trusts,
custodian / escrow /stakeholder accounts and private debt securities.

Jennifer holds a LCCI Intermediate in Book keeping.

Mr C. Dinesh

Head, Legal

Mr. Dinesh joined Mayban Trustees Berhad as Head, Legal on the 24" of March 2008. He graduated
from University of Malaya with a LLB (Honours) Degree in 1994. Upon being called to the
Malaysian Bar in 1995, he was as an advocate and solicitors handling commercial banking and
corporate matters for 13 years.

Duties and Responsibilities of the Trustee

The Trustee’s role is mainly to act as custodian of the Fund and to exercise all due diligence and
vigilance in carrying out its functions and duties and to safeguard the rights and interests of the Unit
Holders. Apart from being the legal owner of the Fund’s assets, the Trustee is responsible for
ensuring that the Manager performs its obligations in accordance with the provisions of the Deed and
the relevant laws.

Trustee’s Statement of Responsibility

The Trustee has given their willingness to assume the positions and all the obligations that come
along with them under the respective Deeds of the Funds and all relevant written laws. The Trustee is
entitled to be indemnified out of the assets of the Funds for any liability incurred by the Trustee in
performing or exercising any of its powers or duties in relation to the Fund. This indemnity is in
addition to any indemnity allowed by law. However, it does not extend to liabilities arising from a
breach of trust or failure to show the due care and diligence required of the Trustee having regard to
its powers, authorities and discretions under the Deed.

Trustee’s Disclosure of Material Litigation and Arbitration

As at 4 July 2011, save for the suits mentioned herein below, the Trustee is not engaged in any
material litigation as plaintiff or defendant and the Trustee is not aware of any proceedings, pending
or threatened or of any facts likely to give rise to any proceedings which might materially and
adversely affect its financial position or business.

The Bondholders of the Al-Bai Bithaman Ajil [ABBA] Bonds issued by Pesaka Astana (M) Sdn Bhd
[PASB] have sued PASB for its failure to meet its bonds payment obligations under Kuala Lumpur
High Court Civil Suit No. D5(D6)-22-1810-2005 [the ABBA Suit] and cited the Trustee as one of 12
co-defendants in the ABBA Suit. The claim in the ABBA Suit is for RM149,315,000.00 or any other
sum that the Court deems fit. The other defendants in the ABBA Suit include among others the
Facility Agent, PASB’s Chief Executive Officer, one of PASB’s directors and associate companies
of the Chief Executive Officer and the said director. The Trustee has defended the ABBA Suit and its
trial has concluded.

The Trustee has appealed against the decision made by the High Court on 30 June 2010 in respect of
the ABBA Suit in awarding judgement against it and another Defendant. The appeals are set for
hearing on 20-23 September 2011 and 26-30 September 2011.

Connected to the ABBA Suit, Amanah Short Deposits Berhad [now MIDF Amanah Investment Bank

Berhad (MIDF)], a Noteholder of the Combined Commercial Papers and/or Medium Term
Notes/Letters of Credit/Financial Guarantee Facilities [CP/MTN] totaling RM13 million and issued
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by PASB, have also sued PASB for full payment under CP/MTN arising from a cross-default by
PASB under its ABBA Bonds, under Kuala Lumpur High Court Civil Suit No. D2-22-1085-2006
[the CP/MTN Suit]. The Trustee was cited as one of 5 co-defendants in the CP/MTN Suit. The claim
in the CP/MTN Suit is for RM13 million or any other sum that the Court deems fit and damages. The
other defendants in the CP/MTN Suit are the Facility Agent, PASB’s Chief Executive Officer and
one of PASB’s directors. The Trustee is defending the CP/MTN Suit. Trial is fixed on 22 and 23
November 2011.

In any event, any successful claim that may be established against the Trustee will be covered by the
Trustee’s insurer and/or Malayan Banking Berhad as the ultimate holding company of the Trustee.
As such, the ABBA Suit and the CP/MTN Suit will not materially affect the business or financial
position of the Trustee.

Connected to the CP/MTN Suit, MIDF has under Kuala Lumpur High Court Originating Summons
No. 24A-30-2011 against the Trustee and another Defendant sought a declaration that the Trustee
hold in trust for MIDF the sum of RM3,453,000.00, which said sum is in the possession of the
Trustee, and that the said sum be paid to MIDF upon the order of the Court [the OS]. The OS was
fixed for hearing on 22 June 2011 wherein the Court granted order in terms. The Trustee will comply
with the order of the Court. The OS will not materially affect the business or financial position of the
Trustee.

The sole Junior Noteholder of the Junior Notes issued by Aldwich Berhad [Aldwich] has sued the
Trustee and the Security Agent of the Junior Notes for the sum of RM556,500,000.00 together with
interest and costs under Kuala Lumpur High Court Suit No : D-22NCC-2339-2010 [the JN Suit]. The
JN Suit arises in the Trustee’s ordinary course of business and in the performance of its duties and
responsibilities to the Senior Bondholders in respect of the Senior Bonds also issued by Aldwich and
in acting responsibly further to the instructions of the Senior Bondholders via special resolution in
declaring an Event Of Default for the Senior Bonds [EOD For Bonds]. Subsequently, the EOD For
Bonds had caused a cross default on the Junior Notes resulting in the Trustee acting responsibly in
declaring an Event Of Default for the Junior Notes in order to avoid the interests of the Junior
Noteholder being jeopardized. The Trustee does not admit any liability to and is defending the JN
Suit. The Trustee’s lawyers are of the view that the JN Suit is devoid of merit. The JN Suit is fixed
for trial on 15, 19 and 20 July 2011. The JN Suit will not materially affect the business or financial
position of the Trustee.

The Trustee reiterates that it has in place a strong team of professionals with priority chiefly on
protecting the interest of all stakeholders and upholding best standards of service and management
practice.

Trustee’s Delegates

MTB has delegated its custodian function to Malayan Banking Berhad. The custodian function is run
under Maybank Custody Services (“MCS”), a unit within Malayan Banking Berhad. MCS
commenced operations in 1983 and has been appointed as custodian of unit trust funds since 1989. It
provides clearing and custody services for Malaysian equity and fixed income securities to domestic
and foreign institutional clients. In addition, it offers global custody services to domestic
institutions/clients that have foreign investments.

The custodian acts only in accordance with instructions from the Trustee.
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Save as disclosed below, as at the Latest Practicable Date there are no existing or potential related-
party-transactions involving the Fund, the Manager, the Trustee, promoters, vendors and/or

persons connected to them.

Name of
Party

Name of Related Party and Nature
of relationship

Existing / Potential Related Party
Transaction

The Manager

OSK Investment Bank Berhad
("OSKIB").
OSKIB owns 70% of the Manager.

Delegate:

OSKIB is the Manager's appointed
delegate for its human resources
and administration  functions;
internal audit and information
technology (i.e. server management
and email).

Investment Banker:

OSKIB provides financial services
to the Manager such as treasury
services.

Distributor:
OSKIB is one of the Manager’s
authorised distributors.

Rental of office space:

The Manager rents office space
from OSKIB in Kota Kinabalu,
Batu Pahat, Kuantan, Kuching,
Pulau Pinang, Prai, Johor Bahru,
Miri, and Kuala Lumpur.

KE-ZAN
("KHB").
KHB is a wholly-owned subsidiary
of OSK Holdings Berhad (“OSK”)
while the Manager is a 70%-owned
subsidiary of OSKIB, which is in
turn a wholly-owned subsidiary of
OSK.

Holdings Berhad

Rental of office space:

The Manager rents office space
from KHB in Kuala Lumpur
(headquarters) and Ipoh.

United Overseas Bank (Malaysia)
Berhad ("UOBM").
UOBM owns 30% of the Manager.

Banker:

UOBM provides banking facilities
and other financial services to the
Manager.

Distributor:
UOBM is one of the Manager's
authorised distributors.
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Name of Name of Related Party and Nature Existing / Potential Related Party
Party of relationship Transaction

The Manager UOB-OSK Asset Management Sdn | Fund Management services:
(cont’d) Bhd (“UOBOSK?”). UOBOSK provides the Manager

United Overseas Bank (Malaysia) | with investment support such as

Berhad (“UOBM?”) owns 30% of the | marketing, investment personnel,

Manager. UOBOSK and UOBM are | research, etc.

both under the United Overseas

Bank group, Singapore.

UOB Asset Management Ltd. | External Investment Manager:

Singapore (“UOBAM™). The Manager has appointed

UOBM owns 30% of the Manager. | UOBAM as the  external

UOBM and UOBAM are both under | investment manager for the foreign

the United Overseas Bank group, | investments of the Fund.

Singapore.

Malayan Banking Berhad (“MBB”). | Distributor:

The Manager manages the Fund | MBB is one of the Manager’s

where the Trustee is the trustee of | authorised distributors.

the Fund. MBB is the ultimate

holding company of the Trustee. Banker:

MBB provides banking facilities to
the Manager.

iFAST Capital Sdn Bhd (“iFAST”) | Distributor:

iFAST is a subsidiary of iFAST | iFAST is one of the Manager’s

OSK Sdn Bhd which in turn is an | authorised distributors.

associate company of OSKIB. The

Manager is 70% owned by OSKIB.

The Fund OSKIB. Investment Banker:

OSKIB owns 70% of the Manager. | OSKIB may be providing financial
services to the Fund such as
treasury services, stock-broking
services, debentures / money
market instruments investments
etc.

Distributor:
OSKIB may be one of the
Manager’s authorised distributors
of the Fund.
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The Fund
(cont’d)

Berhad ("UOBM").
UOBM owns 30% of the Manager.

2. DMG & Partners Securities Pte Ltd | Broker:
(“DMG”). DMG may be providing stock-
51% owned by OSKIB. broking services to the Fund.
OSKIB own 70% of the Manager.
3. OSK Securities Hong Kong Limited | Broker:
(“OSKSHKL") OSKSHKL may be providing
OSKSHKL is a wholly owned | stock-broking services to the Fund.
subsidiary of OSK Holdings Hong
Kong Limited, which in turn is
92.70% owned by OSKIB. OSKIB
owns 70% of the Manager.
4. uoB Kay Hian Pte. Ltd. (“UKH”). | Broker:
UKH is 39.40% owned by United | UKH may be providing stock
Overseas Bank Ltd, Singapore. broking services to the Fund.
UOBM owns 30% of the Manager,
UOBM is under the United
Overseas Bank group, Singapore
(UOB Group). UKH is a related
company of the UOB Group.
5. OSKIB and UOBM are both | The shareholders of the Manager
shareholders of the Manager. are each part of a listed group
whose shares are listed on the
stock exchange in their respective
countries and may also have
subsidiary and / or related
companies that may also be listed
on such other markets which the
Fund may invest in. As such, the
Fund may invest in such
companies provided always that
the transaction is made on terms
which are best available for the
Fund and which are not less
favourable to the Fund than an
arm’s length transaction between
independent parties.
6. United Overseas Bank (Malaysia) Banker:

UOBM may be providing financial
services to the Fund such as
treasury services, debentures /
money market instruments
investments.

Distributor:

UOBM may be one of the
Manager’s authorised distributors
of the Fund.
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Name of
Party

Name of Related Party and Nature of
relationship

Existing / Potential Related Party
Transaction

Malayan Banking Berhad (“MBB”)

MBB is the Trustee’s ultimate
holding company.

Banker:

The Fund maintains a current
account with MBB. MBB may
also provide financial services to
the Fund, such as treasury
services, funding, debentures /
money  market  instruments
investments.

Distributor:

MBB is one of the authorised
distributors of the Fund.

Delegate:

The Trustee has appointed MBB
as the custodian of the Fund’s
local and foreign assets.

iIFAST Capital Sdn Bhd (“iFAST”)

iIFAST is a subsidiary of iIFAST OSK
Sdn Bhd which in turn is an associate
company of OSKIB. The Manager is

Distributor:

iIFAST may be one of the
Manager’s authorised distributors
of the Fund.

70% owned by OSKIB.

It is the Manager’s policy that all transactions with any related parties are entered into in the
normal course of business and have been established on terms and conditions that are not
materially different from that obtainable in transactions with unrelated parties and that dealings
with the related parties are transacted at arm’s length basis.

The Manager has in place policies and procedures to prevent and deal with any conflict of interest
situations that may arise such as the regular disclosure of securities dealing by all employees,
directors and members of the Investment Committee to the compliance unit for verification. In
addition, there are adequate segregation of duties to ensure proper checks and balances are in
place in the areas of fund management, sales administration and marketing. Policies and
procedures are also in place to deal with any potential conflict of interest where members of the
Investment Committee are also directors of other asset management companies. Where conflicts
of interest arise, members of the Investment Committee will abstain from making a decision.

Any related party transactions involving the Trustee will be conducted on arms length basis in
accordance with its internal procedures to manage situations involving conflict of interest.

Save as disclosed below, as at the Latest Practicable Date the directors and the two substantial
shareholders of the Manager, OSK Investment Bank Berhad (“OSKIB”) and United Overseas
Bank (Malaysia) Berhad (“UOBM”) do not have any direct / indirect interest in other
corporations carrying on a similar business.

= Ms Eliza Ong Yin Suen is the daughter of Mr Ong Leong Huat. Mr. Ong Leong Huat is a
non-independent non-executive director and a major shareholder of OSK Holdings
Berhad (“OSK”) which is the holding company of OSKIB. Ms. Eliza Ong is also a
Director of OSKIAM Pte. Ltd, OSKII and OSKIAM Sdn. Bhd.

59



CHAPTER 11: RELATED-PARTY TRANSACTION / CONFLICT OF INTEREST

OSK International Asset Management Sdn Bhd (formerly known as OSK Asset
Management Sdn Bhd) (“OSKIAM Sdn Bhd”) is a direct wholly-owned subsidiary of
OSKIB while UOB-0OSK Asset Management Sdn. Bhd. is a 30%-associated company of
OSKIB.

OSK International Investments Hong Kong Limited, an asset management company
incorporated in Hong Kong, is a wholly-owned subsidiary of OSK Holdings Hong Kong
Limited which in turn is a subsidiary of OSKIB.

OSK International Asset Management Pte. Ltd. (formerly known as Stretto Capital Pte.
Ltd), (“OSKIAM Pte Ltd”) a fund management company incorporated in Singapore is a
wholly-owned subsidiary of OSK International Investments Pte. Ltd. (“OSKII”) which in
turn is a wholly-owned subsidiary of OSKIB.

Dr. Choong Tuck Yew is an independent non-executive director of OSKIB. He is also an
Independent Non-Executive Director of OSK-UOB Islamic Fund Management Berhad
which is a 70%-owned subsidiary of the Manager.

Dato’ Nik Mohamed Din Bin Datuk Nik Yusoff is a non-independent non-executive
director of OSK, OSKIB, OSK International Asset Management Sdn. Bhd. and OSK
REIT Management Sdn. Bhd.

Other Declarations

Messrs Nagiz & Partners has given its confirmation that there are no existing or potential

conflicts of interest in its capacity as the Solicitors for the Manager.

KPMG Tax Services has given its confirmation that there are no existing or potential conflicts of

interest in its capacity as the Tax Adviser for the Fund.
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HOLDERS

(Prepared for inclusion in this Prospectus)
4 July 2011

Private and confidential

The Board of Trustees /Director

OSK-UOB Investment Management Berhad

(formerly known as OSK-UOB Unit Trust Management Berhad)
5th Floor, Plaza OSK

Jalan Ampang

50450 Kuala Lumpur

Dear Sirs

Re: Taxation of the Fund and Unit Holders

This letter has been prepared for inclusion in the Prospectus to be dated 22 August 2011 in connection with
the offer of units in the OSK-UOB Asian Real Estate Fund (“the Fund”):-

Taxation of the Fund

The Fund is treated as a unit trust for Malaysian tax purposes. The taxation of the Fund is therefore governed
principally by Sections 61 and 63B of the Malaysian Income Tax Act, 1967 (“the Act”).

Subject to certain exemptions, the income of the Fund in respect of investment income derived from or
accruing in Malaysia after deducting tax allowable expenses, is liable to Malaysian corporate income tax at
the rate of 25%. Investment income derived from sources outside Malaysia and received in Malaysia by a
resident unit trust is exempt from Malaysian income tax. However, such income may be subject to tax in the
country from which it is derived.

Capital gains from the realisation of investments (whether local or foreign) by the Fund will not be subject to
income tax.

With effect from Year of Assessment (“YA”) 2008, the single-tier company income tax system (“single-tier
system”) replaced the previous dividend imputation system. Under the previous dividend imputation system,
generally taxable Malaysian dividend income received by the Fund would have suffered a tax deduction at
source. Such tax deducted would generally be available for set-off either wholly or partly against the tax
liability of the Fund under the dividend imputation system. Any excess over the tax liability would generally
be refundable to the Fund. Under the single-tier system, dividend income (which is paid or credited under
the single-tier system) received by the Fund will be exempted, and there will be no tax deducted at source
available to the Fund in respect of such dividend income. Saving and transitional provisions apply during the
period from 1 January 2008 to 31 December 2013.

During such transitional period, the Fund may receive dividends which are paid under the dividend
imputation system and/or dividends which are paid or credited under the single-tier system. During the
transitional period, only dividends (which are paid under the dividend imputation system) paid in the form of
cash on ordinary shares (held continuously for 90 days or more, but the 90 days condition does not apply to
dividends received from shares in public listed companies) would be entitled to the tax deducted at source.
The tax deducted at source will generally be available for set-off either wholly or partly against the tax
liability of the Fund. Other non-ordinary shares dividends received by the Fund would be exempted from
tax.
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Interest income earned by the Fund from the following are exempt from tax:-

= any savings certificates issued by the Government of Malaysia; or

= securities or bonds issued or guaranteed by the Government of Malaysia; or

= debentures or Islamic Securities, other than convertible loan stock, approved by the Securities
Commission; or

= Bon Simpanan Malaysia issued by the Central Bank of Malaysia; or
» bonds or securities issued by Pengurusan Danaharta Nasional Berhad; or

= a bank or financial institution licensed under the Banking and Financial Institutions Act 1989 or Islamic
Banking Act 1983; or

= [slamic securities originating from Malaysia, other than convertible loan stock, issued in any currency
other than Ringgit and approved by the Securities Commission or the Labuan Financial Services
Authority.

Any income received by the Fund from a Sukuk Issue which has been issued by the Malaysia Global Sukuk
Inc will be exempt from tax.

Any income received by the Fund from a Sukuk ljarah, other than convertible loan stock, issued in any
currency by 1Malaysia Sukuk Global Berhad will be exempt from tax (with effect from YA 2010).

Discount or profit received by the Fund from sale of bonds or securities issued by Pengurusan Danaharta
Nasional Berhad or Danaharta Urus Sendirian Berhad is exempt from tax.

Discounts earned by the Fund from the following are also exempt from tax:-
= securities or bonds issued or guaranteed by the Government of Malaysia; or

= debentures or Islamic Securities, other than convertible loan stock, approved by the Securities
Commission; or

= Bon Simpanan Malaysia issued by the Central Bank of Malaysia.

Under the dividend imputation system, deductions in respect of the Fund’s expenses such as manager’s
remuneration, maintenance of register of unit holders, share registration expenses, secretarial, audit and
accounting fees, telephone charges, printing and stationery costs and postage are generally allowed based on
a prescribed formula subject to a minimum of 10 percent and a maximum of 25 percent of the total of these
expenses. Under the single-tier system, expenses incurred by the Fund in relation to dividend income (which
is paid or credited under the single-tier system) are disregarded. Saving and transitional provisions apply
during the period from 1 January 2008 to 31 December 2013.

Taxation of Unit Holders
Unit holders are taxed on an amount equivalent to their share of the total taxable income of the Fund, to the
extent that this is distributed to them. The income distribution from the Fund may carry with it applicable tax

credits proportionate to each unit holder’s share of the total taxable income in respect of the tax paid by the
Fund. Unit holders will be entitled to utilise the tax credit as a set-off against the tax payable by them. Any
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CHAPTER 13: EXPERTS’ REPORTS

There are no Experts’ Reports in respect of this Fund as no experts (i.e. any party providing advice to
the Manager) apart from the Tax Adviser were appointed for the Fund.

64



CHAPTER 14: CONSENTS

(@)

(b)

The Trustee (Mayban Trustees Berhad), the External Investment Manager (UOB Asset
Management Ltd. Singapore), the Manager’s Delegate (OSK Investment Bank Berhad) and
the Solicitors (Messrs Nagiz & Partners), have given their written consents to the inclusion
of their names in the form and context in which they appear in this Prospectus and have not,
before the date of issue of this Prospectus, withdrawn such consents.

The Tax Adviser, KPMG Tax Services Sdn Bhd has given its written consent to the
inclusion of its letter on Taxation of the Fund and Unit Holders in the form and context in
which it appears in this Prospectus and has not, before the date of issue of this Prospectus,
withdrawn such consent.
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CHAPTER 15: APPROVALS AND CONDITIONS

There are no other approvals required, sought or pending from any relevant authorities in respect of
the Fund.

There are no waivers or exemptions granted by the Securities Commission for the Fund as none has
been sought for.

66



CHAPTER 16: DOCUMENTS AVAILABLE FOR INSPECTION

For a period of not less than twelve (12) months from the date of this Prospectus, the following
documents or copies thereof, where applicable, may be inspected by Unit Holders without charge at
the registered office of the Manager and/or the Trustee or such other place as the Securities
Commission may determine:

(@)
(b)
(©)
(d)

(€)

(f)

(9)
(h)

Deed of the Fund;
Material contract or document referred to in this Prospectus;
The latest annual and interim reports of the Fund;

All reports, letters or other documents, valuations and statements by any expert, any part of
which is extracted or referred to in this Prospectus;

The latest audited accounts of the Manager and the Fund for the current financial year (where
applicable);

The audited accounts of the Manager and the Fund for the last 3 financial years (or from the
date of incorporation/commencement if less than 3 years), preceding the date of this
Prospectus;

Consent given by experts or persons whose statement appears in this Prospectus; and

Writ and relevant cause papers for all current material litigation and arbitration disclosed in
the Prospectus.
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CHAPTER 17: DIRECTORS' DECLARATION

This Prospectus in relation to OSK-UOB Asian Real Estate Fund dated 22 August 2011 has been
reviewed and approved by the Directors of OSK-UOB Investment Management Berhad (formerly
known as OSK-UOB Unit Trust Management Berhad) and they collectively and individually accept
full responsibility for the accuracy of the information. Having made all reasonable inquiries, they
confirm to the best of their knowledge and belief, there are no false or misleading statements, or
omissions of other facts which would make any statement in this Prospectus false or misleading.

DATO’ NIK MOHAMED DIN ELIZA ONG YIN SUEN
BIN DATUK NIK YUSOFF

HO SENG YEE LIM SUET LING
as Alternate Non-Executive Director to
THIO BOON KIAT

DR CHOONG TUCK YEW IZLAN BIN IZHAB
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DIRECTORY OF OUTLETS FOR PURCHASE AND SALE OF UNITS

For information on the participating distributors, please contact:
OSK-UOB Investment Management Berhad (formerly known as OSK-UOB Unit Trust Management Berhad)

Registered/Principal Office and Branches

(Kindly refer to the Corporate Directory for details.)

Or call our help-desk Free-Phone number: 1-800-88-3175 at any time during office hours: Mondays through
Fridays from 9.00 a.m. - 6.15 p.m. or e-mail their enquiries to oskuob_hg-enquiry@my.oskgroup.com or

visit our website, www.oskuob.com.my.

OSK-UOB Tied (Retail) Agents
Tel : 03 -2171 2755

Participating Institutional unit Trust Advisers (IUTAS)

ECM Libra Investment Bank
1st Floor, West Wing
Bangunan ECM Libra,

8 Jalan Damansara Endah,
Damansara Heights,

50490 Kuala Lumpur.

Tel: 03-2089 1888

iIFAST Capital Sdn Bhd

Level 28, Menara Standard Chartered
No. 30, Jalan Sultan Ismail,

50250 Kuala Lumpur

Tel: 03-2149 0500

Malayan Banking Berhad (MAYBANK)
Menara Maybank

No 100 Jalan Tun Perak,

50050 Kuala Lumpur.

Tel : 03-2070 8833
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UNIT TRUST LOAN FINANCING
RISK DISCLOSURE STATEMENT

Investing in a Unit Trust Fund with Borrowed Money Is More Risky than
Investing with Your Own Savings

You should assess if loan financing is suitable for you in light of your objectives, attitude to risk and
financial circumstances. You should be aware of the risks, which would include the following:

(i)

(ii)

(iii)

(iv)

The higher the margin of financing (that is, the amount of money you borrow for every ringgit of
your own money which you put in as deposit or down payment), the greater the potential for
losses as well as gains.

You should assess whether you have the ability to service the repayments on the proposed loan.
If your loan is a variable rate loan, and if interest rates rise, your total repayment amount will be
increased.

If unit prices fall beyond a certain level, you may be asked to provide additional acceptable
collateral or pay additional amounts on top of your normal installments. If you fail to comply
within the time prescribed, your units may be sold to settle your loan.

Returns on unit trusts are not guaranteed and may not be earned evenly over time. This means
that there may be some years where returns are high and other years where losses are
experienced. Whether you eventually realise a gain or loss may be affected by the timing of the
sale of your units. The value of units may fall just when you want your money back even though
the investment may have done well in the past.

This brief statement cannot disclose all the risk and other aspects of loan financing. You should therefore
carefully study the terms and conditions before you decide to take the loan. If you are in doubt about any
aspect of this risk disclosure statement or the terms of the loan financing, you should consult the
institution offering the loan.

Acknowledgement of Receipt of Risk Disclosure Statement

| acknowledge that | have received a copy of this Unit Trust Loan Financing Risk Disclosure Statement
and understand its contents.

Signature

Full Name

Date
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