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FUND PERFORMANCE DATA 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

Sector Allocation  
 

30.06.2023 
% 

30.06.2022 
% 

30.06.2021 
% 

    
Shariah-Compliant Equities    

Cash 1.31 2.38 2.64 

Total 100.0 100.0 100.0 

Country Allocation  
 

30.06.2023 
% 

30.06.2022 
% 

30.06.2021 
% 

    

Cash 1.31 2.37 2.79 

Total 
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FUND PERFORMANCE DATA (CONTINUED) 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 

         2023   2022   2021 

          
A Class-

MYR   
A Class-

MYR   
A Class-

MYR 
          
Total NAV (RM' million)   669.508  530.943  361.422 
NAV per unit (RM)    2.4278  1.9168  2.3314 
Unit in Circulation (million)   275.770  276.996  155.024 
Highest NAV per Unit (RM)    2.4278  2.6074  2.3518 
Lowest NAV per Unit (RM)    1.8656  1.8461  1.7698 
          
Return of the Fund (%)   26.6590  -17.7833  32.0308 
- Capital Return (%)    26.6590  -17.7833  32.0308 
- Income Return (%)     Nil  Nil  Nil 
          
Gross Distribution per Unit (sen)  Nil  Nil  Nil 
          
Net Distribution per Unit (sen)  Nil  Nil  Nil 
          
Total Expense Ratio (TER) (%)  1.82  1.82  1.85 
          
Portfolio Turnover Ratio (PTR) (times)  0.21  0.59  0.33 
                    
Source: 

 
Class A- MYR  

Average Total Return                    

  

 

 1 years 
30.06.2022 

to 
30.06.2023 

(%) 

 
3 years 

(annualised) 
30.06.2020 

to 
30.06.2023 

(%) 

 
5 years 

(annualised) 
30.06.2018 

 to 30.06.2023  
(%) 

Source: 

Annual Total Return                    

1 year 
30.06.2022 

to 
30.06.2023 

(%) 

1 year 
30.06.2021 

to 
30.06.2022 

(%) 

1 year 
30.06.2020 

to 
30.06.2021 

(%) 

1 year 
30.06.2019 

to 
30.06.2020 

(%) 

1 year 
30.06.2018 

to 
30.06.2019 

(%) 

Source: 
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FUND PERFORMANCE DATA (CONTINUED) 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

Basis of calculation and assumption made in calculating the returns 
 

Class A- MYR 
 
Capital Return {NAV per Unit @ 30/06/2023 ÷ NAV per Unit @ 30/06/2022- 1} x 100 

26.6590% 

Total Income Return {Income Distribution per Unit ÷ NAV per Unit Ex-Distribution} x 100 
   Nil 
 
Return of the Fund [{(1+Capital Return) x (1+Income Return)} – 1] x 100 

26.6590% 

                      
Past performance is not necessarily indicative of future performance and that unit prices and investment  
returns may go down, as well as up.               
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MANAGER’S REPORT 
 
 
Fund 
Performance 
 

Class A- MYR 

Income  
Return 

% 

Capital 
Return 

% 

Total Return of 
Fund 

% 

Total Return of 
Benchmark 

% 

Fund 
Performance 
(Continued) 

 
FUND RETURN (LAST 5 FINANCIAL PERIOD) VS BENCHMARK 

 
 
Benchmark: 

Source: 
 
Note: 
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Investment 
Strategy 
 

MANAGER’S REPORT (CONTINUED) 
 

 
Outlook 
 

 
Analysis of 
fund 
Performance 

Share Class A - 
MYR 

  
 

 
30.06.2023 

% 

 
30.06.2022 

% 

 
Change 

% 

 

 
 
 
Asset 
Allocation  

 
As at 

30.06.2023 
% 

As at 
30.06.2022 

% 

As at 
30.06.2021 

% 

1.31 3.01 2.79 

Total 
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STATEMENT OF COMPREHENSIVE INCOME  
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

Note     2023    2022 
 

 RM  
 

 RM  

SHARIAH-COMPLIANT NET INVESTMENT 
INCOME /(LOSS) 

 

EXPENSES 
 

NET PROFIT /(LOSS) BEFORE 
TAXATION 

 

NET INCREASE /(DECREASE) IN NET 
ASSETS ATTRIBUTABLE TO 
UNITHOLDERS 
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STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023 
 
  Note   2023   2022 
  RM   RM  
ASSETS 
 

TOTAL ASSETS 

LIABILITIES 

TOTAL LIABILITIES (EXCLUDING NET ASSETS  
ATTRIBUTABLE TO UNITHOLDERS) 
 
NET ASSET VALUE OF THE FUND 

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS 
 
REPRESENTED BY: 

FAIR VALUE OF OUTSTANDING UNITS 
– CLASS A - MYR 
– CLASS A -  USD 
– CLASS A - SGD 
– CLASS A - AUD 
– CLASS I - MYR 

NUMBER OF UNITS IN CIRCULATION (UNITS) 
– CLASS A - MYR 
– CLASS A - USD 
– CLASS A - SGD 
– CLASS A - AUD 
– CLASS I - MYR 
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STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023 (CONTINUED) 
 
  Note   2023    2022 
  RM    RM  
NAV PER UNIT (RM) 
– CLASS A - MYR 
– CLASS A -  USD 
– CLASS A - SGD 
– CLASS A - AUD 
– CLASS I - MYR 

 
NAV PER UNIT (RM) 
– CLASS A - MYR 
– CLASS A -  USD 
– CLASS A - SGD 
– CLASS A - AUD 
– CLASS I - MYR 
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO 
UNITHOLDERS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 

            2023     2022  
       RM   RM  
       

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS 
AT THE BEGINNING OF THE FINANCIAL YEAR 

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS
AT THE END OF THE FINANCIAL YEAR 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 
 
 
       

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS 

 

 
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STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 

Note    2023     2022  
 RM   RM  

CASH FLOWS FROM OPERATING ACTIVITIES 
 

 

CASH FLOWS FROM FINANCING ACTIVITIES 
 

 
 

NET (DECREASE) / INCREASE IN CASH AND CASH 
EQUIVALENTS (455,908)                 5,218,557 

   
EFFECT ON FOREIGN CURRENCY EXCHANGE (409,328) 37,262 
  

CASH AND CASH EQUIVALENTS AT THE BEGINNING  

  OF THE FINANCIAL YEAR 10,459,257 5,203,438 
   
   

CASH AND CASH EQUIVALENTS AT THE END OF 
  THE FINANCIAL YEAR  10,003,349         10,459,257  
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 
 
 
       

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 
 
 
 
       

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

B. INCOME RECOGNITION 
 

 

C TRANSACTION COSTS

 
D. TAXATION 

E. FUNCTIONAL AND PRESENTATION CURRENCY
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

B. INCOME RECOGNITION 
 

 

C TRANSACTION COSTS
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

B. INCOME RECOGNITION 
 

 

C TRANSACTION COSTS

 
D. TAXATION 

E. FUNCTIONAL AND PRESENTATION CURRENCY
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

B. INCOME RECOGNITION 
 

 

C TRANSACTION COSTS

 
D. TAXATION 

E. FUNCTIONAL AND PRESENTATION CURRENCY
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

F. FOREIGN CURRENCY TRANSLATION  

 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITIES 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

F. FOREIGN CURRENCY TRANSLATION  

 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITIES 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

A. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED) 
 

 

 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITES (CONTINUED) 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITES (CONTINUED) 
 

 
 

 

 

21
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITES (CONTINUED) 
 

 
 

 

 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

G. FINANCIAL ASSETS AND FINANCIAL LIABILITES (CONTINUED) 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
 FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
G. FINANCIAL ASSETS AND FINANCIAL LIABILITES (CONTINUED)  

H. AMOUNT DUE FROM/TO STOCKBROKERS 

I. CASH AND CASH EQUIVALENTS 

J. CREATION AND CANCELLATION OF UNITS 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
J. CREATION AND CANCELLATION OF UNITS 

 

K. INCREASE/DECREASE IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS 

L. FAIR VALUE OF FINANCIAL INSTRUMENTS 

M. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES 

 

 

 
 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

1. INFORMATION ON THE FUND  

 

 
 

 
2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 
 

 
 

24



 

25 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED) 

 
 

At fair value 
through profit 

or loss 

 
 

Note At amortised cost  Total 

2023 RM  RM RM 
    

 
  

  
- 
- 
- 
- 
- 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

3. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED) 

 

 
 

Market value  

 
Impact on 

profit after 
tax 

 
 

Impact on 
NAV 

% change in price of quoted Shariah-
compliant securities 

 

   
 RM  RM RM
2023    

  
 
 

Market value 

Impact on 
loss after 
tax/NAV 

 
 

Impact on 
NAV

 % change in price of quoted Shariah-
compliant securities 

 
 

                
       RM  RM RM
2022         
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

3. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED) 

 

 
 

Market value  

 
Impact on 

profit after 
tax 

 
 

Impact on 
NAV 

% change in price of quoted Shariah-
compliant securities 

 

   
 RM  RM RM
2023    

  
 
 

Market value 

Impact on 
loss after 
tax/NAV 

 
 

Impact on 
NAV

 % change in price of quoted Shariah-
compliant securities 

 
 

                
       RM  RM RM
2022         
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED) 

 

  

2023 
Financial assets 

2022 
Financial assets 

27
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)  

 

 
 

Change in Price  Impact on profit after 
tax 

 Impact on NAV 

2023 

Change in Price Impact on loss after 
tax Impact on NAV

2022     
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

 
2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)  
 

Cash  Amount      

and cash due from  Dividends   

equivalents Manager   receivable   Total 
2023 RM RM  RM  RM 

      
 -  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)  

 

Cash  Amount      

and cash due from  Dividends   

equivalents Manager   receivable   Total 
2022 RM RM  RM  RM 

      
- -  
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)  

 

 

 
 

  Between 
  Less than  1 month to 
   1 month  1 year Total

2023  RM RM RM 
     

   

  Between 
  Less than  1 month to 
   1 month  1 year Total

2022  RM RM RM 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

2. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  (CONTINUED)  

 
 

 
 
3. FAIR VALUE ESTIMATION 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

3. FAIR VALUE ESTIMATION (CONTINUED) 

(i)  

 
 

 

 

    Level 1  Level 2  Level 3  Total 
As at 30 June 2023 RM  RM  RM  RM 

  

As at 30 June 2022  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

(i)  

 

 

4. MANAGEMENT FEE   
 

 
 

 

5. TRUSTEE’S AND CUSTODIAN FEES   
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

 
6. TAXATION  

2023 2022
RM RM

 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

2023 2022 
RM RM 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

    
   

       Aggregate   Fair value as   Percentage  
Name of counter        Quantity   cost   at 30.06.2023   of NAV  
      Units   RM   RM   %  
AUSTRALIA 

 

 

 
 
 

  
DENMARK  

 
 
 

 

  
FRANCE  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 
       Aggregate   Fair value as   Percentage  
Name of counter        Quantity   cost   at 30.06.2023   of NAV  
      Units   RM   RM   %  
GERMANY  

 

 
HONG KONG  

 

INDIA 

INDONESIA 

 

 
IRELAND 

 
JAPAN 

KOREA 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 

       Aggregate   Fair value as   
Percentage  

Name of counter        Quantity   cost   at 30.06.2023   of NAV  
      Units   RM   RM   %  
NETHERLANDS  

 
 

 

NEW ZEALAND 

SINGAPORE 

SOUTH AFRICA 

SWEDEN 

 

SWITZERLAND 

DSM-Firmenich AG
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

 

       Aggregate   Fair value as   
Percentage  

Name of counter        Quantity   cost   at 30.06.2023   of NAV  
      Units   RM   RM   %  
UNITED KINGDOM        

        
    

    
    

        
        

        
       
       

UNITED STATES OF AMERICA        
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

     Aggregate   Fair value as  Percentage  
    Quantity   cost   at 30.06.2023   of NAV  
    Units   RM   RM   %  

UNITED STATES OF AMERICA 
(continued)        

       
        

        
        

    
    

   
   

  

  

  
  

       Aggregate   Fair value as  Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
AUSTRALIA 

 

 

 
 
 

  
DENMARK  

 
 
 

 

  
  

40
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 
       Aggregate   Fair value as   Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
FRANCE        

        
        

        
        

        
        

        
        

         
GERMANY  

 

 
HONG KONG  

 

INDIA 

INDONESIA 

 

IRELAND 

 
JAPAN 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 
       Aggregate   Fair value as  Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
KOREA 

 
 

 
NETHERLANDS 

 
 

 

NEW ZEALAND 

SWEDEN 

 

SWITZERLAND 

UNITED KINGDOM 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 
       Aggregate   Fair value as  Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
KOREA 

 
 

 
NETHERLANDS 

 
 

 

NEW ZEALAND 

SWEDEN 

 

SWITZERLAND 

UNITED KINGDOM 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 
 

 

       Aggregate   Fair value as   
Percentage  

Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
UNITED KINGDOM (continued)        

        
        

        
       

        
       
   
       

UNITED STATES  OF AMERICA        
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

 
       Aggregate   Fair value as  Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
      Units   RM   RM   %  
KOREA 

 
 

 
NETHERLANDS 

 
 

 

NEW ZEALAND 

SWEDEN 

 

SWITZERLAND 

UNITED KINGDOM 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
7. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED) 
 

      Aggregate   Fair value as   Percentage  
Name of counter        Quantity   cost   at 30.06.2022   of NAV  
     Units   RM   RM   %  
        

        
        

        
   
   

  
  
  

  

8. CASH AND CASH EQUIVALENTS 
 

2023   2022  
 RM    RM  

9. SHARIAH INFORMATION OF THE FUND  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

10.   NUMBER OF UNITS IN CIRCULATION 

 Note  2023 2022 
 No. of units   No. of units  

  

2023 2022 
 No. of units   No. of units  

 

2023 2022 
 No. of units   No. of units  

 
 

45



 

46 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

10.   NUMBER OF UNITS IN CIRCULATION (CONTINUED) 
 
 

2023 2022 
 No. of units   No. of units  

 
 

2023 2022 
 No. of units   No. of units  

 
 

2023 2022 
 No. of units   No. of units  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
11. TRANSACTIONS WITH BROKERS 
 

        Percentage of  
      Percentage    of total  
     Value   of total   Brokerage   brokerage  
Name of broker    of trades   trades   fees   fees  
     RM   %   RM   %  

 

        Percentage of  
      Percentage    of total  
     Value   of total   Brokerage   brokerage  
Name of broker    of trades   trades   fees   fees  
     RM   %   RM   %  
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 

 

48

 

48 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 
 
14.  PORTFOLIO TURNOVER RATIO (“PTR”)

2023 2022 

RM RM 

15. APPROVAL OF FINANCIAL STATEMENTS  
 

.
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TRUSTEE’S REPORT 
TO THE UNIT HOLDERS OF ABRDN ISLAMIC WORLD EQUITY FUND (“Fund”) 
 

abrdn Islamic Malaysia Sdn. Bhd. 

 

 
 

CIMB Islamic Trustee Berhad 

Datin Ezreen Eliza binti Zulkiplee
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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SHARIAH ADVISER’S REPORT 
TO THE UNITHOLDERS OF ABRDN ISLAMIC WORLD EQUITY FUND

 

 
Target Corporation DSV Spirax-Sarco Engineering Plc. Emerson Electric Co

Amanie Advisors Sdn Bhd

 
Tan Sri Dr Mohd Daud Bakar   
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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INDEPENDENT AUDITORS’ REPORT TO THE UNIT HOLDERS OF ABRDN 
ISLAMIC WORLD EQUITY FUND 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Independence and other ethical responsibilities 

 
 
 
 
 
 
 
 

52

 

48 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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INDEPENDENT AUDITORS’ REPORT TO THE UNIT HOLDERS OF ABRDN 
ISLAMIC WORLD EQUITY FUND (CONTINUED) 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED) 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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INDEPENDENT AUDITORS’ REPORT TO THE UNIT HOLDERS OF ABRDN 
ISLAMIC WORLD EQUITY FUND (CONTINUED) 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED) 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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DISTRIBUTORS (CONTINUED) 

MCIS INSURANCE BHD  

 
PRUDENTIAL BSN  

www.prubsn.com.my 

Raiz 

AL RAJHI BANKING AND INVESTMENT CORPORATION (MALAYSIA) SDN. BHD  

SUN LIFE  

 
UOB KAY HIAN WEALTH ADVISORS  

https://www.uwealth.com.my/ 
 
 
 
 
 
 
 
 
 
 
For the latest list of our distributors, please refer to our website at  
https://www.abrdn.com/en-my/investor 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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DISCLAIMER  

abrdn Islamic Malaysia Sdn. Bhd.  
Registration Number: 200801026015 (827342-W) 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2023 (CONTINUED) 

12. UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER  

 

13.  TOTAL EXPENSE RATIO (“TER”)
2023 2022 

% % 
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