


























tatement of Comprehensive income

FOR THE YEAR ENDED 30 SEPTEMBER 2011

2011 2010
Note RM RM

SHARIAH-COMPLIANT INVESTMENT

INCOME
Gross dividend income from Shariah-compliant

shares quoted in Malaysia 513,442 575,064
Profit income on Islamic short-term deposit 64,636 46,257
Net loss from Shariah-compliant investments:
— Financial assets at fair value through profit or

loss (“FVTPL”) I (139,247) -

Net realised gain on sale of Shariah-compliant

quoted investments - 1,823,457
Net unrealised gain on changes in value of Shariah-

compliant quoted investments - 1,242,371
Gross Income 438,831 3,687,149
EXPENDITURE
Manager’s fee 9 374,616 349,260
Trustee’s fee 10 14,985 13,970
Auditor’s remuneration 6,500 4,000
Tax agent’s fee — current year 5,000 5,000
Tax agent’s fee — under provision in prior years 750 8,250
Administrative expenses 21,073 22,502
Total Expenditure 422,924 402,982
NET INCOME BEFORE TAX 15,907 3,284,167
LESS: INCOME TAX EXPENSE 14 (33,757) (45,334)
NET INCOME AFTER TAX (17,850) 3,238,833
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR

THE YEAR (17,850) 3,238,833
Total comprehensive income comprises the following:

Realised income 1,313,843 1,996,462

Unrealised (loss)/gain (1,331,693) 1,242,371

(17,850) 3,238,833

The accompanying notes form an integral part of the financial statements.
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tatement Of Changes In Net Asset Value

FOR THE YEAR ENDED 30 SEPTEMBER 2011

At | October 2009 as previously
stated

Reclassification of distribution
equalisation

At | October 2009 as restated

Total comprehensive income for
the year

Creation of units

Cancellation of units

Balance at 30 September
2010

At | October 2010 as previously
stated

Reclassification of distribution
equalisation

At | October 2010 as restated

Total comprehensive income for
the year

Creation of units

Cancellation of units

Balance at 30 September
2011

Note

12(a)
12(a)

12(a)
12(a)

Unitholders’ Retained Total net

capital earnings asset value
RM RM RM

14,512,373 7,987,428 22,499,801

855,112 (855,112) -

15,367,485 7,132,316 22,499,801

- 3,238,833 3,238,833

5,340,923 - 5,340,923

(8,028,927) - (8,028,927)

12,679,481 10,371,149 23,050,630

12,567,614 10,483,016 23,050,630

111,867 (111,867) -

12,679,481 10,371,149 23,050,630

- (17,850) (17,850)

10,553,656 - 10,553,656

(11,776,033) - (11,776,033)

11,457,104 10,353,299 21,810,403

The accompanying notes form an integral part of the financial statements.
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tatement of Cash Flows

FOR THE YEAR ENDED 30 SEPTEMBER 2011

2011 2010
Note RM RM

CASH FLOWS FROM OPERATING AND

INVESTING ACTIVITIES
Proceeds from sale of quoted Shariah-compliant

investments 10,157,392 15,295,073
Dividend received 488,165 526,981
Profit income on Islamic short-term deposits

received 64,636 46,303
Proceeds from capital repayment of quoted Shariah-

compliant investments 51,881 -
Tax refunded 31,794 9,859
Tax agent’s fee paid (5,000) (10,600)
Trustee’s fee paid (14,929) (14,060)
Payments for other administrative expenses (28,010) (30,555)
Manager’s fee paid (373,221) (351,502)
Purchase of quoted Shariah-compliant investments (8,461,833) (13,431,108)
Net Cash Generated From Operating And Investing

Activities 1,910,875 2,040,391
CASH FLOWS FROM FINANCING

ACTIVITIES
Proceeds from creation of units 11,439,344 4,456,524
Payments for cancellation of units (11,803,966) (8,091,917)
Net Cash Used In Financing Activities (364,622) (3,635,393)
NET INCREASE/(DECREASE) IN CASH AND

CASH EQUIVALENTS 1,546,253 (1,595,002)
CASH AND CASH EQUIVALENTS AT

BEGINNING OF YEAR 2,040,103 3,635,105
CASH AND CASH EQUIVALENTS AT END

OF YEAR 3,586,356 2,040,103
Cash and cash equivalents comprise:
Islamic short-term deposit with licensed bank under

special investment account 7 3,585,683 1,990,743
Cash at banks 673 49,360

3,586,356 2,040,103

The accompanying notes form an integral part of the financial statements.
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CY

otes to the Financial Statements

I. GENERAL INFORMATION

Amlslamic Growth (“the Fund”) was established pursuant to a Deed dated 2 September 2004
(“the Deed”), between Amlinvestment Services Berhad as the Manager, AmanahRaya Trustees
Berhad as the Trustee and all unitholders.

The Fund was set up with the objective of providing investors with a means to pool and invest
their funds in a professionally managed portfolio of Shariah-compliant equities and other non-
interest bearing securities. The Fund aims to provide long-term capital growth mainly through
investments in securities with superior growth potential, which conforms to Principles of Shariah.
As provided in the Deed, the “accrual period” or the financial year shall end on 30 September and
the units of the Fund were first offered for sale on |0 September 2004.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Financial Reporting Standards
(“FRS”).

Changes in Accounting Policies

The accounting policies adopted are consistent with those of the previous financial year, except
for the adoption of new and revised FRSs and Interpretations of the Issue Committee (“IC
Interpretations”) which are effective for financial year beginning on or after | January 2010, |
March 2010 or | July 2010. Except as discussed below, these new and revised FRSs and IC
Interpretations do not give rise to any significant effects on the financial statements of the Fund.

ERS 7 Financial Instruments: Disclosures

Prior to | October 2010, information about financial instruments was disclosed in accordance
with the requirements of FRS 132 Financial Instruments: Disclosure and Presentation. FRS 7
introduces new disclosures to improve the information about financial instruments. It requires the
disclosure of qualitative and quantitative information about exposure to risks arising from financial
instruments, including specified minimum disclosures about market risk, credit risk and liquidity
risk, including VaR analysis to market risk.

The Fund has applied FRS 7 prospectively in accordance with the transitional provisions. Hence,

the new disclosures have not been applied to the comparatives. The new disclosures are included
throughout the financial statements for the year ended 30 September 201 I.

FRS 101 Presentation of Financial Statements (Revised)

The revised FRS 101 introduces changes in the presentation and disclosures of financial
statements. The revised standard separates owner and non-owner changes in equity. The
statement of changes in net asset value includes only details of transactions with owners, with all
non-owner changes in equity presented as a single line. The standard also introduces the
statement of comprehensive income, with all items of income and expense recognised in profit or
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loss, together with all other items of income and expense recognised directly in equity, either in
one single statement, or in two linked statements. The Fund has elected to present this statement
as one single statement.

In addition, a statement of financial position is required at the beginning of the earliest
comparative period following a change in accounting policy, the correction of an error or the
classification of items in the financial statements.

The revised FRS 101 also requires the Fund to make new disclosures to enable users of financial
statements to evaluate the Fund’s objectives, policies and procedures for managing capital (Note
22).

The revised FRS 101 was adopted retrospectively by the Fund.

Amendments to FRS 132 Financial Instruments: Presentation and FRS 101 Presentation of Financial
Statements — Puttable Financial Instruments and Obligations Arising on Liquidation

Amendments to FRS 132 and FRS 101 became effective for annual periods beginning on or after |
January 2010. The amendment to FRS 132 requires entities to classify puttable financial
instruments as equity if the instruments have certain particular features and meet specific
conditions. The amendments to FRS 101 require disclosure of certain information relating to
puttable instruments classified as equity.

The unitholders’ capital has the features and meets the conditions for classification as equity
instruments. Consequently, upon adoption of the Amendments to FRS 132, unitholders’ capital
amounting to RM11,457,104 (30 September 2010: RM12,679,481) is reclassified from financial
liabilities to equity. Distributions made by the Fund are recognised as dividends in equity in the
period in which they are declared.

FRS 139 Financial Instruments: Recognition and Measurement

FRS 139 establishes principles for recognising and measuring financial assets, financial liabilities and
some contracts to buy and sell non-financial items. The Fund has adopted FRS 139 prospectively
on | October 2010 in accordance with the transitional provisions. There is no material effect
arising from the adoption of this standard. Comparatives are not restated. The details of the
changes in accounting policies and the effects arising from the adoption of FRS 139 are discussed
below:

. Quoted equity instruments

Prior to | October 2010, the Fund’s investments in quoted equity instruments were carried
at the market price quoted on Bursa Malaysia as at the reporting date. The fair value
adjustments on the investments were recognised in profit or loss.

Upon the adoption of FRS 139, these investments are classified on | October 2010 as
financial assets at FVTPL and are stated at their respective fair values. The determination of
fair values of the various types of financial instruments is as described in Note 20. The fair
value adjustments on the investments are recognised in profit or loss. The classification of
these investments as financial assets at FVTPL did not materially affect the financial
statements of the Fund.

The Fund has not adopted the following FRSs, Amendments to FRSs, IC Interpretations and
Technical Releases (“TR”) which have effective date as follows:
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FRS 124

Amendments to FRS |
Amendments to FRS |

Amendments to FRS |
Amendments to FRS 2

Amendments to FRS 3
Amendments to FRS 7
Amendments to FRS 7

Amendments to FRS 101
Amendments to FRS 121

Amendments to FRS 128
Amendments to FRS 131
Amendments to FRS 132
Amendments to FRS 134
Amendments to FRS 139

IC Interpretation 4
IC Interpretation 15

IC Interpretation 18

IC Interpretation 19

Amendments to

IC Interpretation |3
Amendments to

IC Interpretation 14
TR3

TR i-4

Related Party Disclosures

First-time Adoption of Financial Reporting
Standards

Limited Exemption from Comparative FRS 7
Disclosures for First-time Adopters

Additional Exemptions for First-time Adopters

Group Cash-settled Share-based Payment
Transactions
Business Combinations

Financial Instruments: Disclosures

Improving Disclosures about Financial
Instruments
Presentation of Financial Statements

The Effects of Changes in Foreign Exchange
Rates
Investments in Associates

Interests in Joint Ventures
Financial Instruments: Presentation
Interim Financial Reporting

Financial Instruments: Recognition and
Measurement

Determining whether an Arrangement
Contains a Lease

Agreements for the Construction of Real
Estate

Transfers of Assets from Customers

Extinguishing Financial Liabilities with Equity
Instruments
Customer Loyalty Programmes

Prepayment of a Minimum Funding
Requirements

Guidance on disclosures of Transition to
IFRSs

Shariah-Compliant Sale Contracts

Effective for
financial
periods

beginning on
or after

| January 2012
| January 2011
| January 2011

| January 201 |
| January 2011

| January 201 |
| January 201 |
| January 201 |

| January 2011
| January 201 |

| January 2011
| January 201 |
| January 2011
| January 2011
| January 2011

| January 2011
| January 2012

| January 2011
| July 2011

| January 2011
| July 2011
| January 201 |

| January 2011

Other than Amendments to FRS 7, the other FRSs, Amendments to FRSs, IC Interpretations and
TR are either not applicable or are expected not to have any significant impact on the financial
statements of the Fund upon their initial application.
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SIGNIFICANT ACCOUNTING POLICIES

Income Recognition

Income is recognised to the extent that it is probable that the economic benefits will flow to the
Fund and the income can be reliably measured. Income is measured at the fair value of

consideration received or receivable.

Profit income from Islamic short-term deposits, if any, is recognised on an accrual basis using the
effective interest method.

Dividend income from shares quoted in Malaysia is recognised when the Fund’s right to receive
payment is established.

Income Tax Expense
Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the tax authorities. The tax rates and tax laws used to compute the amount are those that

are enacted or substantively enacted by the reporting date.

Current taxes are recognised in profit or loss except to the extent that the tax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity.

Functional and Presentation Currency

Functional currency is the currency of the primary economic environment in which the Fund
operates that most faithfully represents the economic effects of the underlying transactions. This
is the Ringgit Malaysia which reflects the currency of the economy in which the Fund competes
for funds, issues and redeems units. The Fund has also adopted Ringgit Malaysia as its presentation
currency.

Statement of Cash Flows

The Fund adopts the direct method in the preparation of the statement of cash flows.

Cash equivalents are short-term, highly liquid Shariah-compliant investments that are readily
convertible to cash with insignificant risk of changes in value.

Distribution

Distributions are at the discretion of the Fund. A distribution to the Fund’s unitholders is
accounted for as a deduction from realised reserve except where distribution is sourced out of
distribution equalisation which is accounted for as a deduction from unitholders’ capital. A
proposed distribution is recognised as a liability in the period in which it is approved.

Unitholders’ Capital

The unitholders’ capital of the Fund meets the definition of puttable instruments and is classified
as equity instruments under the revised FRS 132.

Distribution Equalisation
Distribution equalisation represents the average distributable amount included in the creation and

cancellation prices of units. This amount is either refunded to unitholders by way of distribution
and/or adjusted accordingly when units are cancelled.

Amlislamic Master Annual Report for Islamic Funds (30 September 201 1)



Financial Assets

Financial assets are recognised in the statement of financial position when, and only when, the
Fund becomes a party to the contractual provisions of the financial instrument.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at fair value through profit or loss, directly attributable transaction costs.

The Fund determines the classification of its financial assets at initial recognition, and the
categories applicable to the Fund include as financial assets at fair value through profit or loss
(“FVTPL”) and receivables.

0] Financial assets at FVTPL

Financial assets are classified as financial assets at FVTPL if they are held for trading or
are designated as such upon initial recognition. Financial assets held for trading include
quoted equity securities acquired principally for the purpose of selling in the near term.

Subsequent to initial recognition, financial assets at FVTPL are measured at fair value.
Changes in the fair value of those financial instruments are recorded in ‘Net gain or
loss on financial assets at fair value through profit or loss’. Profit earned and dividend
revenue elements of such instruments are recorded separately in ‘Profit income’ and
‘Gross dividend income’, respectively. Exchange differences on financial assets at
FVTPL are not recognised separately in profit or loss but are included in net gains or
net losses on changes in fair value of financial assets at FVTPL.

For Shariah-compliant investments in quoted securities, market value is determined
based on the closing price quoted on Bursa Malaysia Securities Berhad. Unrealised
gains or losses recognised in the statement of comprehensive income are not
distributable in nature.

On disposal of Shariah-compliant investments, the net realised gain or loss on disposal
is measured as the difference between the net disposal proceeds and the carrying
amount of the investments. The net realised gain or loss is recognised in the statement
of comprehensive income.

(ii) Receivables
Financial assets with fixed or determinable payments that are not quoted in an active

market are classified as receivables. The Fund includes short term receivables in this
classification.

Subsequent to initial recognition, receivables are measured at amortised cost using the
effective interest method. Gains and losses are recognised in profit or loss when the
receivables are derecognised or impaired, and through the amortisation process.

Impairment of Financial Assets

The Fund assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired.

(0] Receivables carried at amortised cost

To determine whether there is objective evidence that an impairment loss on financial
assets has been incurred, the Fund considers factors such as the probability of
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insolvency or significant financial difficulties of the debtor and default or significant
delay in payments.

If any such evidence exits, the amount of impairment loss is measured as the difference
between the asset’s carrying amount and the present value of estimated future cash
flows discounted at the financial asset’s original effective interest rate. The impairment
loss is recognised in profit or loss.

The carrying amount of the financial asset is reduced through the use of an allowance
account. When a receivable becomes uncollectible, it is written off against the
allowance account.

If in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed to the extent that
the carrying amount of the asset does not exceed its amortised cost at the reversal
date. The amount of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability.

Financial liabilities, within the scope of FRS 139, are recognised in the statement of financial
position when, and only when, the Fund become a party to the contractual provisions of the
financial instrument.

The Fund’s financial liabilities which include amounts due to Manager and Trustee, and sundry
payables are recognised initially at fair value plus directly attributable transaction costs and
subsequently measured at amortised cost using the effective interest method.

A financial liability is derecognised when the obligation under the liability is extinguished. Gains
and losses are recognised in profit or loss when the liabilities are derecognised, and through the
amortisation process.

Classification of Realised and Unrealised Gains and Losses

Unrealised gains and losses comprise changes in the fair value of financial instruments for the
period and from reversal of prior period’s unrealised gains and losses for financial instruments
which were realised (i.e. sold, redeemed or matured) during the reporting period.

Realised gains and losses on disposals of financial instruments classified as part of ‘at fair value
through profit or loss’ are calculated using the weighted average method. They represent the
difference between an instrument’s initial carrying amount and disposal amount.

Significant Accounting Estimates and Judgments

The preparation of the Fund’s financial statements requires the Manager to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the disclosure of contingent liabilities at the reporting date. However, uncertainty
about these assumptions and estimates could result in outcomes that could require a material
adjustment to the carrying amount of the asset or liability in the future.

The Fund classifies its investments in quoted equity securities as financial assets at FVTPL as the

Fund is an open-ended fund that may sell its investments in the short-term for profit-taking or to
meet unitholders’ cancellation.
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No others major judgments have been made by the Manager in applying the Fund’s accounting
policies. There are no key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within next year.

4. QUOTED SHARIAH-COMPLIANT INVESTMENTS
2011 2010% 2009*
Financial assets Prior year Prior year
at FVTPL investments investments
(Note 5) (Note 6) (Note 6)
RM RM RM
17,809,638 20,702,514 19,356,082

Quoted investments

* Prior to | October 2010, the Shariah-compliant investments of the Fund, although carried at fair
values, need not be classified as “Financial assets at FVTPL”.

5. FINANCIAL ASSETS AT FVTPL
2011
RM
Financial assets held for trading:
Shares quoted in Malaysia 17,796,931
Warrant quoted in Malaysia 12,707
17,809,638

Details of quoted Shariah-compliant investments as at 30 September 201 | are as follows:

Market
value as a
Number of percentage
shares/ Market Purchase of net asset
Shares quoted in Malaysia warrants value cost value
RM RM %
Name of company
Construction
Eversendai Corporation
Berhad 60,500 91,960 103,621 0.42
Gamuda Berhad 193,600 557,568 617,082 2.56
Hock Seng Lee Berhad 319,628 418,713 488,942 1.92
I)JM Corporation Berhad 109,440 547,200 371,457 2.51
Kimlun Corperation Berhad 371,200 412,032 543,357 1.89
Malaysian Resources
Corporation Berhad 244,300 410,424 239,931 1.88
WCT Berhad 195,766 391,532 403,069 1.79
1,494,434 2,829,429 2,767,459 12.97
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Market

value as a
Number of percentage
shares/ Market Purchase of net asset
Shares quoted in Malaysia warrants value cost value
RM RM %
Name of company
Consumer Products
MSM Malaysia Holdings Berhad 5,800 27,028 20,503 0.12
Finance
BIMB Holdings Berhad 226,300 398,288 340,784 1.83
Industrial Products
Kossan Rubber Industries
Berhad 141,600 385,152 257,906 1.77
PETRONAS Chemicals Group
Berhad 113,700 632,172 750,033 2.90
255,300 1,017,324 1,007,939 4.67
Infrastructure Projects
DiGi.Com Berhad 18,700 568,854 435,478 2.6l
Plantation
Genting Plantations Berhad 58,600 410,200 265,965 1.88
10l Corporation Berhad 93,860 436,449 453,461 2.00
Kuala Lumpur Kepong Berhad 45,100 951,610 483,795 4.36
Kulim (M) Berhad 69,900 234,864 240,456 1.08
267,460 2,033,123 1,443,677 9.32
Properties
S P Setia Berhad 83,300 324,037 219,283 1.49
UEM Land Holdings Berhad 266,850 466,987 393,414 2.14
350,150 791,024 612,697 3.63
(Forward)
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Market

value as a
Number of percentage
shares/ Market Purchase of net asset
Shares quoted in Malaysia warrants value cost value
RM RM %
Name of company
Trading/Services
AirAsia Berhad 251,600 762,348 351,057 3.50
Axiata Group Berhad 369,600 1,700,160 1,852,646 7.80
Bumi Armada Berhad 94,300 316,848 363,464 1.45
Dialog Group Berhad 267,500 601,875 284,297 2.76
Kencana Petroleum Berhad 287,700 713,496 491,036 3.27
KPJ Healthcare Berhad 161,300 645,200 506,461 2.96
Malaysia Marine & Heavy
Engineering Holdings Berhad 91,400 502,700 428,521 2.30
MMC Corporation Berhad 85,700 221,106 182,387 1.01
QSR Brands Berhad 88,800 488,400 314,468 2.24
SapuraCrest Petrolum Berhad 191,000 702,880 378,185 3.22
Sime Darby Berhad 185,400 1,564,776 1,580,422 7.17
Telekom Malaysia Berhad 217,500 889,575 686,236 4.08
Tenaga Nasional Berhad 197,775 1,022,497 1,361,577 4.69
2,489,575 10,131,861 8,780,757 46.45
Shares quoted in Malaysia 5,107,719 17,796,931 15,409,294 81.60
Warrant
WCT Berhad — Warrant C 30,993 12,707 10,538 0.06
Total financial assets at FVTPL
— Quoted 5,138,712 17,809,638 15,419,832 81.66
Excess of market value over cost 2,389,806
6. PRIOR YEAR QUOTED SHARIAH-COMPLIANT INVESTMENTS
2010 2009
RM RM
Quoted Shariah-compliant investments represent:
At cost 16,981,014 16,876,954
At market value 20,702,514 19,356,082
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7. DEPOSIT WITH FINANCIAL INSTITUTION

2011 2010 2009
RM RM RM
At nominal value:
Islamic short-term deposit with
licensed bank under special
investment account 3,585,400 1,990,600 3,632,100
At carrying value:
Islamic short-term deposit with
licensed bank under special
investment account 3,585,683 1,990,743 3,632,289

Details of deposit with a financial institution as at 30 September 201 | are as follows:

Carrying
value as a
percentage
Nominal Carrying Purchase of net asset
Maturity date Bank value value cost value
RM RM RM %
Islamic short-term deposit with licensed bank under special
investment account
03.10.2011 Hong Leong
Islamic Bank
Berhad 3,585,400 3,585,683 3,585,400 16.44

The weighted average profit rate and average remaining maturities of Islamic short-term deposit
with licensed bank under special investment account are as follows:

Weighted average Remaining
profit rate Maturities
2011 2010 2009 2011 2010 2009
% % % Days Day Day
Islamic short-term deposit
with licensed bank under
special investment
2.88 2.62 1.90 3 [ [

account
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8. SUNDRY RECEIVABLES/PAYABLES AND ACCRUED EXPENSES

Included in sundry receivables/payables and accrued expenses were amounts owing from/to
brokers for outstanding contracts where settlements were not due are as follows:

2011 2010 2009

RM RM RM
Amounts owing from brokers 540,696 91,860 -
Amounts owing to brokers 156,925 714,278 477,802

The normal trade credit term for these balances were three business days.

9. AMOUNT DUE (TO)/FROM MANAGER
2011 2010 2009
RM RM RM
Net creation/(redemption) of units* 10,776 868,531 (78,858)
Manager’s fee payable (29,576) (28,182) (30,424)
(18,800) 840,349 (109,282)
*

The amount represents net amount receivable from/(payable to) Manager for units
created/(redeemed).

Manager’s fee is computed based on a certain percentage not exceeding 5.0% per annum of the
net asset value of the Fund, calculated on a daily basis, as provided under Clause 39.3(a) of the
AmMaster Deed, Third Supplemental Deed Schedule 5 — Amislamic Growth.

Manager’s fee was charged at a rate of 1.50% per annum of the net asset value of the Fund,
calculated on a daily basis, for the financial year ended 30 September 2011 (1.50% in 2010).

The normal credit period for creation and redemption of units is three business days.
The normal credit period for manager’s fee payable is one month.

10. AMOUNT DUE TO TRUSTEE
Amount due to Trustee represents trustee’s fee payable.

Trustee’s fee was charged at a rate of 0.06% per annum of the net asset value of the Fund,
calculated on a daily basis, for the financial year ended 30 September 2011 (0.06% in 2010).

The normal credit period for trustee’s fee payable is one month.
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1. NET LOSS FROM SHARIAH-COMPLIANT INVESTMENT AT FVTPL

2011
RM
Net loss on financial assets at FVTPL comprised:
- Net realised gain on sale of Shariah-compliant quoted
investments 1,192,446
- Net unrealised loss on changes in fair values of Shariah-
compliant quoted investments (1,331,693)
(139,247)
12. TOTAL EQUITY
Total equity attributable to unitholders is represented by:
2011 2010 2009
Note RM RM RM
Unitholders’ capital (a) 11,457,104 12,679,481 15,367,485
Retained earnings
—  Realised income (b) 7,963,492 6,649,649 4,653,187
- Unrealised gain () 2,389,807 3,721,500 2,479,129
21,810,403 23,050,630 22,499,801
(a) UNITHOLDERS’ CAPITAL/UNITS IN CIRCULATION
2011 2010
Number of Number of
units RM units RM
(Restated)
At beginning of the year as
previously stated 77,805,548 12,567,614 87,498,904 14,512,373
Reclassification of
distribution
equalisation - 111,867 - 855,112
At beginning of the year as
restated 77,805,548 12,679,481 87,498,904 15,367,485
Creation during the year 32,483,620 10,553,656 19,439,866 5,340,923
Cancellation during the
year (36,465911)  (11,776,033)  (29,133,222) (8,028,927)
At end of year 73,823,257 11,457,104 77,805,548 12,679,481

As provided in the Deed, the initial size of the Fund shall not exceed | billion units.

As provided for under Clause 39.3(a) of the AmMaster Deed, Third Supplemental Deed
Schedule 5 — Amlslamic Growth, the Manager shall be entitled to an initial entry charge not
exceeding 10% of the net asset value of the Fund. The Manager imposed an initial entry charge of
6% on net asset value per unit for the financial year ended 30 September 2011 (6% in 2010).
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(b) REALISED INCOME

2011 2010
RM RM
(Restated)
Balance as at beginning of the year as
previously stated 6,761,516 5,508,299
Reclassification of distribution equalisation (111,867) (855,112)
Balance as at beginning of the year as restated 6,649,649 4,653,187
Total comprehensive income for the year (17,850) 3,238,833
Net unrealised loss/(gain) attributable to
Shariah-compliant investments held
transferred to unrealised reserve 1,331,693 (1,242,371)
Net increase in realised reserve for the 1,313,843 1,996,462
year
Balance as at end of the year 7,963,492 6,649,649
(c) UNREALISED GAIN - NON-DISTRIBUTABLE
2011 2010
RM RM
(Restated)
Balance at beginning of the year 3,721,500 2,479,129
Net unrealised (loss)/gain attributable to
investments held transferred from realised
reserve (1,331,693) 1,242,371
Balance as at end of the year 2,389,807 3,721,500

13. UNITS HELD BY RELATED PARTIES

The Manager, AmInvestment Services Berhad and parties related to the Manager did not hold any
unit in the Fund as of 30 September 201 | and 30 September 2010.

14. INCOME TAX EXPENSE
2011 2010
RM RM
Current year 32,100 46,900
Under/(over) provision of tax in prior years 1,657 (1,566)
33,757 45,334
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Income tax payable is calculated on Shariah-compliant investment income less deduction for
permitted expenses as provided for under Section 63B of the Income Tax Act, 1967.

Pursuant to Schedule 6 paragraph 35 of the Income Tax Act, 1967, profit income from Islamic
short-term deposit with licensed financial institutions derived by the Fund is exempted from tax.

A reconciliation of income tax expenses applicable to net income before tax at the statutory
income tax rate to income tax expenses at the effective income tax rate of the Fund is as follows:

2011 2010
RM RM
Net income before tax 15,907 3,284,167
Taxation at Malaysia statutory rate of 25% 4,000 821,000
Tax effect of:
Income not subject to tax (400,700) (865,600)
Loss not deductible for tax purpose 332,900 -
Restriction on tax deductible expenses for
unit trust funds 89,300 83,400
Non-permitted expenses for tax purposes 6,600 8,100
Under/(over) provision of tax in prior years 1,657 (1,566)
Tax expenses for the year 33,757 45,334
DISTRIBUTION

No distribution was declared by the Fund for the financial years ended 30 September 201 | and 30
September 2010.

MANAGEMENT EXPENSE RATIO (“MER”)

The Fund’s (“MER”) is as follows:

2011 2010

% p-a. % p-a.
Manager’s fee 1.50 1.50
Trustee’s fee 0.06 0.06
Trust administrative expenses 0.13 0.17
Total MER 1.69 1.73

The MER of the Fund is the ratio of the sum of annualised fees and expenses incurred by the Fund
to the average NAV of the Fund calculated on a daily basis.
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17. PORTFOLIO TURNOVER RATIO (“PTR”)

The portfolio turnover ratio, calculated by dividing the average of total acquisitions and total
disposals of investments by the average net asset value of the Fund calculated on a daily basis, is
0.37 times for the financial year ended 30 September 2011 (0.62 times in 2010).

18. SEGMENTAL REPORTING

The Manager and Investment Committee of the Fund are responsible for allocating resources
available to the Fund in accordance with the overall investment strategies as set out in the
Investment Guidelines of the Fund. The Fund is managed by two segments:

- A portfolio of equity instruments; and
- A portfolio of fixed income instruments, including deposits with financial institutions.

The investment objective of each segment is to achieve consistent returns from the investments
in each segment while safeguarding capital by investing in diversified portfolios. There have been
no changes in reportable segments in the current financial year. The segment information
provided is presented to the Manager and Investment Committee of the Fund.
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30 September 201 | 30 September 2010
Fixed Fixed
Equity income Equity income
portfolio portfolio Total portfolio  portfolio Total
RM RM RM RM RM

Dividend income 513,442 - 513,442 575,064 - 575,064
Profit income on
Islamic short-
term deposit - 64,636 64,636 - 46,257 46,257
Net loss on
Shariah-
compliant
financial assets
at FVTPL (139,247) - (139,247) - - -
Net realised gain
on sale of
Shariah-
compliant
quoted
investments - - - 1,823,457 - 1,823,457
Net unrealised
gain on
changes in
value of
Shariah-
compliant
quoted
investments - - - 1,242,371 - 1,242,371
Total segment
investment
income for the
year 374,195 64,636 438,831 3,640,892 46,257 3,687,149

Financial assets

at FVTPL 17,809,638 - 17,809,638 20,702,514 - 20,702,514
Deposit with

financial

institution - 3,585,683 3,585,683 - 1,990,743 1,990,743
Amount owing

from brokers 540,696 - 540,696 91,860 - 91,860
Other assets 43,258 - 43,258 59,049 - 59,049
Total segment

assets 18,393,592 3,585,683 21,979,275 20,853,423 1,990,743 22,844,166

Amount owing

to brokers 156,925 - 156,925 714,278 - 714,278
Total segment

liabilities 156,925 - 156,925 714,278 - 714,278
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Expenses of the Fund are not considered part of the performance of any investment segment. The
following table provides reconciliation between the net reportable segment income and net income

after tax:

2011 2010

RM RM
Net reportable segment investment income 438,831 3,687,149
Expenses (422,924) (402,982)
Net income before tax 15,907 3,284,167
Income tax expense (33,757) (45,334)
Net (loss)/income after tax (17,850) 3,238,833

In addition, certain assets and liabilities are not considered to be part of the net assets or liabilities
of any individual segment. The following table provides a reconciliation between the net reportable
segment assets and liabilities and total assets and liabilities of the Fund.

2011 2010

RM RM
Total segment assets 21,979,275 22,844,166
Net amount due from Manager - 840,349
Tax recoverable 20,242 44,725
Cash at banks 673 49,360
Total assets of the Fund 22,000,190 23,778,600
Total segment liabilities 156,925 714,278
Net amount due to Manager 18,800 -
Other payables and accruals 12,879 12,565
Amount due to Trustee 1,183 1,127
Total liabilities of the Fund 189,787 727,970
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19. TRANSACTIONS WITH BROKERS AND FINANCIAL INSTITUTIONS

Details of transactions with brokers and financial institutions for the financial year ended 30
September 201 | are as follows:

Brokerage, stamp duty

Brokers/Financial institutions Transaction value and clearing fee

RM % RM %
Amlnvestment Bank Berhad* 8,918,611 48.56 32,068 46.32
Alliance Investment Bank Berhad 2,058,575 11.21 8216 11.87
JF Apex Securities Berhad 1,655,915 9.02 6,762 9.77
Maybank Investment Bank Berhad 1,385,706 7.55 6,412 9.26
Public Investment Bank Berhad 1,345,370 7.33 5,041 7.28
Instinet Singapore Services Pte Ltd 972,843 5.30 2,434 3.52
CIMB Investment Bank Berhad 508,530 2.77 2,555 3.69
HwangDBS Investment Bank Berhad 465,633 2.53 1,700 2.45
ECM Libra Investment Bank Berhad 343,562 1.87 1,308 1.89
UOB Kay Hian Pte Ltd 223,010 1.21 769 I.11
Other brokers/financial institutions 486,592 2.65 1,967 2.84
Total 18,364,347 100.00 69,232 100.00

® A financial institution related to the Manager. The Manager and the Trustee are of the
opinion that the above transactions have been entered in the normal course of business and
have been established under terms that are no less favourable than those arranged with
independent third parties.

The above transaction values were in respect of quoted securities.
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20. FINANCIAL INSTRUMENTS

(a) Classification of financial instruments

With effect from | October 2010, the Fund’s financial assets and financial liabilities are
measured on an ongoing basis at either fair value or at amortised cost based on their
respective classification. The significant accounting policies in Note 3 describe how the
classes of financial instruments are measured, and how income and expenses, including fair
value gains and losses, are recognised. The following table analyses the financial assets and
liabilities of the Fund in the statement of financial position as at 30 September 201 | by the
class of financial instrument to which they are assigned, and therefore by the measurement

basis.
Receivables Financial
Financial at liabilities
assets at amortised at amortised
FVTPL cost cost Total
RM RM RM RM
Assets
Quoted investments 17,809,638 - - 17,809,638
Islamic short-term
deposit with
licensed bank under
special investment
account - 3,585,683 - 3,585,683
Sundry receivable - 583,954 - 583,954
Cash at banks - 673 - 673
Total financial assets 17,809,638 4,170,310 - 21,979,948
Total non-financial
assets 20,242
22,000,190
Liabilities
Sundry payables and
accruals - - 169,804 169,804
Net amount due to
Manager 18,800 18,800
Amount due to Trustee - - 1,183 1,183
Total financial liabilities
- - 189,787 189,787

Income, expense,
gains and losses

RM
Net loss on financial assets at FVTPL (139,247)
Profit income, of which derived from:
Profit income from receivables 64,636
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(b) Financial instruments that are carried at fair value

The Fund’s financial assets at FVTPL are carried at fair value. The fair values of these financial
assets were determined using prices in active markets for identical assets.

Quoted equity instruments

Fair value is determined directly by reference to their published market price at the
reporting date.

For instruments quoted on Bursa Malaysia, the market prices are determined by reference
to the theoretical closing market price as published by Bursa Malaysia.

The Fund uses the following hierarchy for determining and disclosing the fair value of
financial instruments by valuation technique:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities;

Level 2: other techniques for which all inputs which have a significant effect on the
recorded fair values are observable; either directly or indirectly; or

Level 3: techniques which use inputs which have a significant effect on the recorded fair
value that are not based on observable market data.

The following table shows an analysis of financial instruments recorded at fair value by the
level of the fair value hierarchy:

30 September 201 |

Level | Level 2 Level 3 Total
RM RM RM RM
Financial assets at FVTPL 17,809,638 - - 17,809,638
(o) Financial instruments that are not carried at fair value and whose carrying

amounts are reasonable approximation of fair value

The following are classes of financial instruments that are not carried at fair value and whose
carrying amounts are reasonable approximation of fair value due to their short period to
maturity or short credit period:

Deposit with financial institution
Sundry receivables

Net amount due from Manager
Cash at banks

Sundry payables

Net amount due to Manager
Amount due to Trustee
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There were no financial instruments which are not carried at fair values and whose carrying
amounts are not reasonable approximation of their respective fair values.

The methods and basis for the determination of fair value of the Fund’s financial instruments
in the current financial year were consistent with that of the previous financial year.

21. RISK MANAGEMENT POLICIES

The Fund is exposed to a variety of risks that included market risk, interest rate risk, credit risk,
liquidity risk, single issuer risk, regulatory risk, management risk and non-compliance/Shariah non-
compliance risk.

Risk management is carried out by closely monitoring, measuring and mitigating the above said
risks, careful selection of investments coupled with stringent compliance to investment
restrictions as stipulated by the Capital Market and Services Act 2007, Securities Commission’s
Guidelines on Unit Trust Funds and the Deed as the backbone of risk management of the Fund.

Market Risk

Market risk is the risk that the value of a portfolio would decrease due to changes in market risk
factors such as equity price, foreign exchange rates, interest rates and commodity prices.

(@) Objectives and limitations of the Value at Risk ("VaR") methodology

The Fund models the Value-at-Risk based on Gaussian distribution to assess possible
changes in the market value of the portfolio. Based on 180 weekly historical data
points, the potential loss at 99% confidence level is estimated. The VaR model is
designed to measure market risk during normal market conditions. Due to the fact
that VaR relies on historical data to provide information and that there is no
prediction of future changes in the risk factors, the probability of large market
movement may be underestimated. VaR may also be under-or over-estimated due to
the interdependence between the market risk factors. Even though positions may
change throughout the day, the VaR only represents the risk of the portfolio at the
close of each business day. Analysis is carried out to estimate potential losses at 99%
confidence level.

In practice, the actual portfolio results will differ from the VaR calculation. In
particular, the calculation does not provide a meaningful indication of losses under
stressed market conditions.

(b) VaR assumptions

The VaR that the Fund measures is an estimate, using a confidence level of 99%, of the
potential loss that is not expected to be exceeded if the current market risk positions
were to be held unchanged for one day. The use of a 99% confidence level means that,
within a one day horizon, losses exceeding the VaR figure should occur, on average
under normal market conditions, not more than once every hundred days.
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Value-at-Risk (%)

Interest Equities Effects of Total
rate risk risk correlation VaR
30 September - 222 - 222
2011
Average Daily - 2.55 - 2.55
Highest - 2.74 - 2.74
Lowest - 2.22 - 2.22

Based on Gaussian VaR, using historical weekly data for the past 180 weeks, Amlslamic
Growth that mainly invests in equities that conform to the Principles of Shariah had a
daily 1% Value-at-Risk (VaR) of approximately 2.22% as at 30 September 201 1. This
implies that not more than | out of 100 trading days would the Fund record a daily
loss exceeding 2.22 % of its NAV.

Credit Risk
Credit risk applies to debt instruments such as term deposits, bonds and debentures. The issuer
of such instruments may not be able to fulfil the required interest payments or repay the principal

invested. These risks may cause the Fund’s investments to fluctuate in value.

The Fund Manager manages the risk by setting internal counterparty limits and undertaking
internal credit evaluation to minimise such risk.

Liquidity Risk

The Fund maintains sufficient level of liquid assets, after consultation with the Trustee, to meet
anticipated payments and cancellations of units by unitholders. Liquid assets comprise deposits
with licensed financial institutions and other instruments, which are capable of being converted
into cash within 5 to 7 days. The Fund’s policy is to always maintain a prudent level of liquid assets
so as to reduce liquidity risk.

Single Issuer Risk

Internal policy restricts the Fund from investing in securities issued by any issuer of not more than
a certain percentage of its net asset value. Under such restriction, the risk exposure to the
securities of any single issuer is diversified and managed based on internal/external ratings.
Regulatory Risk

Any changes in national policies and regulations may have an effect on the capital market.

Management Risk

Poor management of the Fund may cause considerable losses to the Fund that in turn may affect
the net asset value of the Fund.

Non-Compliance/Shariah Non-Compliance Risk

This is the risk of the Manager, the Trustee or the Fund not complying with internal policies, the
Deed of the Fund, securities law or guidelines issued by the regulators. In the case of an Islamic
fund, this includes the risk of the Fund not conforming to Shariah principles. Non-compliance risk
may adversely affect the investments of the Fund when the Fund is forced to rectify the non-
compliance.
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22. CAPITAL MANAGEMENT

The primary objective of the Fund’s capital management is to ensure that it maximises
unitholders’ value by expending its fund size to benefit from economies of scale and achieving
growth in net asset value from the performance of its investments. As disclosed in Note 12, the
approved fund size by the Securities Commission is 1,000,000,000 units of which 73,823,257 units
have been issued and a further 926,176,743 units can be issued in future period based on the daily
net asset value per unit on the respective creation dates.

The Fund manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Fund may issue new or
bonus units, make distribution payment, or return capital to unitholders by way of redemption of
units.

No changes were made in the objective, policies or processes during the years ended 30
September 201 | and 30 September 2010.
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tatement by the Manager

I, DATIN MAZNAH MAHBOB, for and on behalf of the Manager, Aminvestment Services Berhad, for
Amlslamic Growth opinion of the Manager, the accompanying statement of financial position, statement
of comprehensive income, statement of changes in net asset value and statement of cash flows are drawn
up so as to give a true and fair view of the financial position of the Fund as at 30 September 2011 and the

comprehensive income, the changes in net asset value and cash flows of the Fund for the year then ended.

DATIN MAZNAH MAHBOB
For and on behalf of the Manager
Amlnvestment Services Berhad

Kuala Lumpur, Malaysia
31 October 2011
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rustee Report

AMANAHRAYA
TRUSTEES

Trustee's Report
For the Financial Year Ended 30 September 2011

To the Unit Holders of
AMISLAMIC GROWTH

We, AMANAHRAYA TRUSTEES BERHAD, have acted as Trustee of AMISLAMIC GROWTH for
the financial year ended 30 September 2011, In our opinion, AMINVESTMENT SERVICES
BERHAD, the Manager, has managed AMISLAMIC GROWTH in accordance with the
limitations Imposed on the Investment p of the manag company and the
Trustee under the Deed, other provisions of the Deed, the applicable Guidelines on Unit
Trust Funds, the Capital Markets and Services Act 2007 and other applicable laws during
the financial year then ended.

We are of the opinion that:

a) the procedures and processes employed by the Manager to value and/or price the
units of AMISLAMIC GROWTH are adequate and that such valuation/pricing is
carried out in accordance with the Deed and other regulatory requirement; and

b) creation and cancellation of units are carried out in accordance with the Deed and
other regulatory requirement.

Yours faithfully
AMANAHRAYA TRUSTEES BERHAD

HABSAH BINTI BAKAR

Chief Executive Officer

Kuala Lumpur, Malaysia

9 Movember 2011
mwumﬁh el Tel :603-2036 5000 gﬁ E f
'nngnm 2, Wisma TAS, No.21, Jalan Melaka, 50100 Kuala Lumpur Fax :603-2072 0320 '---« TR S o
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ndependent auditors’ report to the unitholders

AmOasis Global Islamic Equity
Report on the financial statements

We have audited the financial statements of AmOasis Global Islamic Equity which comprise the
statement of financial position as at 30 September 201 |, the statement of comprehensive income, statement
of changes in net asset value and statement of cash flows for the financial year then ended, and a summary of
significant accounting policies and other explanatory notes, as set out on pages 208 to 230.

Manager’s and Trustee’s responsibility for the financial statements

The Manager of the Fund is responsible for the preparation of these financial statements that give a true and
fair view in accordance with Financial Reporting Standards and for such internal controls as the Manager
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. The Trustee is responsible for ensuring that the Manager
maintains proper accounting and other records as are necessary to enable true and fair presentation of these
financial statements.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with approved standards on auditing in Malaysia. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, we consider internal control relevant to the Fund’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of accounting
estimates made by the Manager, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements have been properly drawn up in accordance with Financial Reporting
Standards so as to give a true and fair view of the financial position of the Fund as at 30 September 2011 and

of its financial performance, the changes in net asset value and the cash flows of the Fund for the year then
ended.
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Other matters

This report is made solely to the unitholders of the Fund, as a body, and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

Ernst & Young Yap Seng Chong
AF: 0039 No. 2190/12/11 ())
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
15 November 201 |
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tatement of Financial position

As At 30 September 2011
2011 2010 2009
Note RM RM RM

ASSETS
Shariah-compliant investment in foreign

collective investment scheme 4 11,383,459 16,480,014 21,144,208
Deposit with financial institution 5 - 469,634 649,034
Amount due from Target Fund’s manager 6 166,794 - -
Sundry receivables 7 124 716 126,468
Net amount due from Manager 8 - 797,844 39,244
Cash at banks 166,97 | 2,593 2,560
TOTAL ASSETS 11,717,348 17,750,801 21,961,514
LIABILITIES
Sundry payables and accrued expenses 11,455 13,585 22,198
Net amount due to Manager 8 5,969 - -
Amount due to Trustee 9 706 1,015 1,400
TOTAL LIABILITIES 18,130 14,600 23,598
EQUITY
Unitholders’ capital I1(a) 12,051,037 18,415,870 21,258,607
(Accumulated losses)/Retained earnings 11(b)(c) (351,819) (679,669) 679,309
TOTAL EQUITY I 11,699,218 17,736,201 21,937,916
TOTAL EQUITY AND LIABILITIES 11,717,348 17,750801 _ 21,961,514
UNITS IN CIRCULATION | |(a) 14,983,460 22,049,456 25,041,263
NET ASSET VALUE PER UNIT 78.08 sen 80.44 sen 87.61 sen

The accompanying notes form an integral part of the financial statements.
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tatement of Comprehensive income

For the Year Ended 30 September 201 |

SHARIAH-COMPLIANT INVESTMENT INCOME

Dividend income

Rebate fee income from Target Fund’s Manager

Profit income on Islamic short-term deposit

Net gain from investments:

- Financial asset at fair value through profit or loss
(“FVTPL”)

Net unrealised gain on changes in value of investment in
foreign collective investment scheme

Net realised loss on foreign currency exchange

Net realised loss on sale of foreign collective investment
scheme

Net unrealised loss on foreign currency fluctuation of
investment denominated in foreign currency

Gross Income/(Loss)

EXPENDITURE
Manager’s fee

Trustee’s fee

Auditor’s remuneration
Tax agent’s fee
Administrative expenses

Total Expenditure

NET INCOME/(LOSS) BEFORE TAX
LESS: INCOME TAX EXPENSE

NET INCOME/(LOSS) AFTER TAX
OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR

Total comprehensive income comprises the following:
Realised losses

Unrealised gain/(loss)

The accompanying notes form an integral part of the financial statements.
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2011 2010
Note RM RM
77,495 126,866
8 28,853 38,781
19,655 12,593
10 269,507 -
- 1,196,202
- (481,015)
- (489,431)
- (1,699,012)
395,510 (1,295,016)
8 17,266 13,125
9 10,770 13,742
5,000 6,000
5,000 5,150
29,624 25,945
67,660 63,962
327,850 (1,358,978)
13 - -
327,850 (1,358,978)
327,850 (1,358,978)
(822,077) (856,168)
1,149,927 (502,810)
327,850 (1,358,978)
209



tatement Of Changes In Net Asset Value

For the Year Ended 30 September 201 |

Unitholders’ Accumulated Total net
capital losses asset value
Note RM RM RM

At | October 2009 as previously stated 22,891,168 (953,252) 21,937,916
Reclassification of distribution/loss

equalisation (1,632,561) 1,632,561 -
At | October 2009 as restated 21,258,607 679,309 21,937,916
Total comprehensive income for the

year - (1,358,978) (1,358,978)
Creation of units 11(a) 42,762,472 - 42,762,472
Cancellation of units 11(a) (45,605,209) - (45,605,209)
Balance at 30 September 2010 18,415,870 (679,669) (17,736,201)
At | October 2010 as previously stated 20,155,891 (2,419,690) 17,736,201
Reclassification of distribution/loss

equalisation (1,740,021) 1,740,021 -
At | October 2010 as restated 18,415,870 (679,669) 17,736,201
Total comprehensive income for the

year - 327,850 327,850
Creation of units 11(a) 105,895,721 - 105,895,721
Cancellation of units 11(a) (112,260,554) - (112,260,554)
Balance at 30 September 201 | 12,051,037 (351,819) 11,699,218

The accompanying notes form an integral part of the financial statements.
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tatement of Cash Flows

For the Year Ended 30 September 201 |

2011 2010
Note RM RM

CASH FLOWS FROM OPERATING AND

INVESTING ACTIVITIES
Proceeds from sale of Shariah-compliant investments in foreign

collective investment scheme 5,873,087 5,160,175
Dividend received 77,495 126,866
Profit income on Islamic short-term deposit received 19,655 12,593
Tax agent’s fee paid (5,000) (10,000)
Trustee’s fee paid (11,079) (14,127)
Manager’s fee paid (18,226) (12,679)
Payments for other administrative expenses (36,127) (36,335)
Purchase of Shariah-compliant investments in foreign collective

investment scheme (645,000) (1,804,077)
Net Cash Generated From Operating And Investing Activities 5,254,805 3,422,416
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from creation of units 109,030,007 39,678,958
Payments for cancellation of units (114,590,068) (43,280,741)
Net Cash Used In Financing Activities (5,560,061) (3,601,783)
NET DECREASE IN CASH AND CASH

EQUIVALENTS (305,256) (179,367)
CASH AND CASH EQUIVALENTS AT BEGINNING

OF YEAR 472,227 651,594
CASH AND CASH EQUIVALENTS AT END OF

YEAR 166,971 472,227
Cash and cash equivalents comprise:
Islamic short-term deposit with licensed bank under special

investment account 5 - 469,634
Cash at banks 166,971 2,593

166,971 472,227

The accompanying notes form an integral part of the financial statements.
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CY

otes to the Financial Statements

I. GENERAL INFORMATION

AmOasis Global Islamic Equity (“the Fund”) was established pursuant to a Deed dated 30 March
2006 (“the Deed”), between Amlinvestment Services Berhad as the Manager, AmanahRaya
Trustees Berhad as the Trustee and all unitholders.

The Fund was set up with the objective of providing investors with moderate capital and income
appreciation over a medium to long-term period by investing in shares of Shariah-compliant
companies globally. Being a feeder fund, a minimum of 95% of the Fund’s net asset will be invested
in the Oasis Crescent Global Equity Fund, which is a separate Shariah-compliant unit trust fund
managed by Oasis Global Management Company (Ireland) Limited (“Target Fund Manager”). As
provided in the Deed, the “accrual period” or financial year shall end on 30 September and the
units in the Fund were first offered for sale on 21 April 2006.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Financial Reporting Standards
(“FRS”).

Changes in Accounting Policies

The accounting policies adopted are consistent with those of the previous financial year, except
for the adoption of new and revised FRSs and IC Interpretations which are effective for financial
year beginning on or after | January 2010, | March 2010 or | July 2010. Except as discussed
below, these new and revised FRSs and IC Interpretations do not give rise to any significant
effects on the financial statements of the Fund.

ERS 7 Financial Instruments: Disclosures

Prior to | October 2010, information about financial instruments was disclosed in accordance
with the requirements of FRS 132 Financial Instruments: Disclosure and Presentation. FRS 7
introduces new disclosures to improve the information about financial instruments. It requires the
disclosure of qualitative and quantitative information about exposure to risks arising from financial
instruments, including specified minimum disclosures about market risk, credit risk and liquidity
risk, including VaR analysis to market risk.

The Fund has applied FRS 7 prospectively in accordance with the transitional provisions. Hence,

the new disclosures have not been applied to the comparatives. The new disclosures are included
throughout the financial statements for the year ended 30 September 201 1.

FRS 101 Presentation of Financial Statements (Revised)

The revised FRS 10l introduces changes in the presentation and disclosures of financial
statements. The revised standard separates owner and non-owner changes in equity. The
statement of changes in net asset value includes only details of transactions with owners, with all
non-owner changes in equity presented as a single line. The standard also introduces the
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statement of comprehensive income, with all items of income and expense recognised in profit or
loss, together with all other items of income and expense recognised directly in equity, either in
one single statement, or in two linked statements. The Fund has elected to present this statement
as one single statement.

In addition, a statement of financial position is required at the beginning of the earliest
comparative period following a change in accounting policy, the correction of an error or the
classification of items in the financial statements.

The revised FRS 101 also requires the Fund to make new disclosures to enable users of financial
statements to evaluate the Fund’s objectives, policies and procedures for managing capital (Note
21).

The revised FRS 101 was adopted retrospectively by the Fund.

Amendments to FRS 132 Financial Instruments: Presentation and FRS 101 Presentation of Financial
Statements — Puttable Financial Instruments and Obligations Arising on Liquidation

Amendments to FRS 132 and FRS 101 became effective for annual periods beginning on or after |
January 2010. The amendment to FRS 132 requires entities to classify puttable financial
instruments as equity if the instruments have certain particular features and meet specific
conditions. The amendments to FRS 101 require disclosure of certain information relating to
puttable instruments classified as equity.

The unitholders’ capital has the features and meets the conditions for classification as equity
instruments. Consequently, upon adoption of the Amendments to FRS 132, unitholders’ capital
amounting to RM12,051,037 (30 September 2010: RM18,415,870) is reclassified from financial
liabilities to equity. Distributions made by the Fund are recognised as dividends in equity in the
period in which they are declared.

FRS [39 Financial Instruments: Recognition and Measurement

FRS 139 establishes principles for recognising and measuring financial assets, financial liabilities and
some contracts to buy and sell non-financial items. The Fund has adopted FRS 139 prospectively
on | October 2010 in accordance with the transitional provisions. There is no material effect
arising from the adoption of this standard. Comparatives are not restated. The details of the
changes in accounting policies and the effects arising from the adoption of FRS 139 are discussed
below:

. Collective investment schemes

Prior to | October 2010, the Fund’s investments in collective investment scheme were
carried at closing net asset value provided by the Target Fund’s Manager that is based on
market values of the respective investments held by the Target Fund as at the reporting
date. The fair value adjustments on the investments were recognised in profit or loss.

Upon the adoption of FRS 139, these investments were classified on | October 2010 as
financial instruments at FVTPL and are stated at their respective fair values. The
determination of fair values of the various types of financial instruments is as described in
Note 19. The classification of these investments as financial instruments at FVTPL did not
materially affect the financial statements of the Fund.

The Fund has not adopted the following FRSs, Amendments to FRSs, Interpretation of the Issues

Committee (“IC Interpretations”) and Technical Releases (“TR”) which have effective date as
follows:
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FRS 124
Amendments to FRS |

Amendments to FRS |

Amendments to FRS |
Amendments to FRS 2

Amendments to FRS 3

Amendments to FRS 7

Amendments to FRS 7

Amendments to FRS 101
Amendments to FRS 121
Amendments to FRS 128
Amendments to FRS 131
Amendments to FRS 132
Amendments to FRS 134
Amendments to FRS 139

IC Interpretation 4

IC Interpretation 15
IC Interpretation 18
IC Interpretation 19
Amendments to

IC Interpretation 13
Amendments to

IC Interpretation 14
TR 3

TR i-4

Related Party Disclosures
First-time Adoption of Financial Reporting Standards

Limited Exemption from Comparative FRS 7
Disclosures for First-time Adopters
Additional Exemption for First-time Adopters

Group Cash-settled Share-based Payment
Transactions
Business Combinations

Financial Instruments: Disclosures

Improving Disclosures about Financial Instruments
Presentation of Financial Statements

The Effects of Changes in Foreign Exchange Rates
Investments in Associates

Interests in Joint Ventures

Financial Instruments: Presentation

Interim Financial Reporting

Financial Instruments: Recognition and
Measurement

Determining whether an Arrangement Contains a
Lease

Agreements for the Construction of Real Estate

Transfer of Assets from Customers

Extinguishing Financial Liabilities with Equity
Instruments
Customer Loyalty Programmes

Prepayment of a Minimum Funding Requirements

Guidance on disclosures of Transition to IFRSs

Shariah-Compliant Sale Contracts

Effective for
financial
periods

beginning on
or after

| January 2012
| January 2011
| January 2011

| January 2011
I January 2011

| January 2011
| January 2011
| January 2011
| January 2011
| January 2011
| January 2011
| January 2011
| January 2011
| January 2011
| January 2011

| January 2011

| January 2012
| January 2011
| July 2011

| January 2011
| July 2011

| January 2011
| January 2011

Other than Amendments to FRS 7, the other FRSs, amendments to FRSs, IC Interpretations and
TR are either not applicable or are expected not to have any significant impact on the financial
statements of the Fund upon their initial application.
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3. SIGNIFICANT ACCOUNTING POLICIES
Income Recognition

Income is recognised to the extent that it is probable that the economic benefits will flow to the
Fund and the income can be reliably measured. Income is measured at the fair value of
consideration received or receivable.

Dividend/distribution income is recognised when the Fund’s right to receive payment is
established. Profit income from Islamic short-term deposits, if any, is recognised on an accrual
basis using the effective interest method.

Income Tax Expense

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the tax authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted by the reporting date.

Current taxes are recognised in profit or loss except to the extent that the tax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity.

Functional and Presentation Currency

Functional currency is the currency of the primary economic environment in which the Fund
operates that most faithfully represents the economic effects of the underlying transactions. This
is the Ringgit Malaysia which reflects the currency of the economy in which the Fund competes
for funds, issues and redeems units. The Fund has also adopted Ringgit Malaysia as its presentation
currency.

Foreign Currency Conversion

Transactions in currencies other than the Fund’s functional currency (foreign currencies) are
recorded in the functional currency using exchange rates prevailing at the transaction dates. At
each reporting date, foreign currency monetary items are translated into Ringgit Malaysia at
exchange rates ruling at the reporting date. All exchange gains or losses, are recognised in the
statement of comprehensive income.

Statement of Cash Flows

The Fund adopts the direct method in the preparation of the statement of cash flows.

Cash equivalents are short-term, highly liquid Shariah-compliant investments that are readily
convertible to cash with insignificant risk of changes in value.

Distribution

Distributions are at the discretion of the Fund. A distribution to the Fund’s unitholders is
accounted for as a deduction from realised reserve except where distribution is sourced out of
distribution equalisation which is accounted for as a deduction from unitholders’ capital. A
proposed distribution is recognised as a liability in the period in which it is approved.

Unitholders’ Capital

The unitholders’ capital of the Fund meets the definition of puttable instruments and is classified
as equity instruments under the revised FRS 132.
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Distribution/Loss Equalisation

Distribution/loss equalisation represents the average distributable amount included in the creation
and cancellation prices of units. This amount is either refunded to unitholders by way of
distribution and/or adjusted accordingly when units are cancelled.

Financial Assets

Financial assets are recognised in the statement of financial position when, and only when, the
Fund becomes a party to the contractual provisions of the financial instrument.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at fair value through profit or loss, directly attributable transaction costs.

The Fund determines the classification of its financial assets at initial recognition, and the
categories applicable to the Fund include as financial assets at fair value through profit or loss and
receivables.

(@) Financial assets at FVTPL

Financial assets are classified as financial assets at FVTPL if they are held for trading or
are designated as such upon initial recognition. Financial assets held for trading by the
Fund include collective investment scheme acquired principally for the purpose of
selling in the near term.

Subsequent to initial recognition, financial assets at FVTPL are measured at fair value.
Changes in the fair value of those financial instruments are recorded in ‘Net gain or
loss on financial assets at fair value through profit or loss’. Profit earned elements of
such instruments, if any, are recorded separately in ‘Profit income’. Exchange
differences, if any, on financial assets at FVTPL are not recognised separately in profit
or loss but are included in net gains or net losses on changes in fair value of financial
assets at FVTPL.

For Shariah-compliant investment in foreign collective investment scheme, market
value is determined based on the closing net asset value per unit of the foreign
investment scheme. The difference between the cost and market value is treated as
unrealised gain or loss and is recognised in the statement of comprehensive income.
Unrealised gains or losses recognised in the statement of comprehensive income is not
distributable in nature.

On disposal of Shariah-compliant investment, the net realised gain or loss on disposal
is measured as the difference between the net disposal proceeds and the carrying
amount of the Shariah-compliant investment. The net realised gain or loss is
recognised in the statement of comprehensive income.

(i) Receivables
Financial assets with fixed or determinable payments that are not quoted in an active
market are classified as receivables. The Fund includes short-term receivables in this
classification.
Subsequent to initial recognition, receivables are measured at amortised cost using the

effective interest method. Gains and losses are recognised in profit or loss when the
receivables are derecognised or impaired, and through the amortisation process.
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Impairment of Financial Assets

The Fund assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired.

(i) Receivables carried at amortised cost

To determine whether there is objective evidence that an impairment loss on financial
assets has been incurred, the Fund considers factors such as the probability of
insolvency or significant financial difficulties of the debtor and default or significant
delay in payments.

If any such evidence exits, the amount of impairment loss is measured as the difference
between the asset’s carrying amount and the present value of estimated future cash
flows discounted at the financial asset’s original effective interest rate. The impairment
loss is recognised in profit or loss.

The carrying amount of the financial asset is reduced through the use of an allowance
account. When a receivable becomes uncollectible, it is written off against the
allowance account.

If in a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed to the extent that
the carrying amount of the asset does not exceed its amortised cost at the reversal
date. The amount of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability.

Financial liabilities, within the scope of FRS 139, are recognised in the statement of financial
position when, and only when, the Fund become a party to the contractual provisions of the
financial instrument.

The Fund’s financial liabilities which include amounts due to Manager and Trustee and sundry
payables are recognised initially at fair value plus directly attributable transaction costs and
subsequently measured at amortised cost using the effective interest method.

A financial liability is derecognised when the obligation under the liability is extinguished. Gains
and losses are recognised in profit or loss when the liabilities are derecognised, and through the
amortisation process.

Classification of Realised and Unrealised Gains and Losses

Unrealised gains and losses comprise changes in the fair value of financial instruments for the
period and from reversal of prior period’s unrealised gains and losses for financial instruments
which were realised (i.e. sold, redeemed or matured) during the reporting period.

Realised gains and losses on disposals of financial instruments classified as part of ‘net gain from
financial assets at fair value through profit or loss’ are calculated using the weighted average
method. They represent the difference between an instrument’s initial carrying amount and
disposal amount.

Amlslamic Master Annual Report for Islamic Funds (30 September 201 1) 217



218

Significant Accounting Estimates and Judgments

The preparation of the Fund’s financial statements requires the Manager to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the disclosure of contingent liabilities at the reporting date. However, uncertainty
about these assumptions and estimates could result in outcomes that could require a material
adjustment to the carrying amount of the asset or liability in the future.

The Fund classifies its investment in foreign collective investment scheme as financial assets at
FVTPL as the Fund is an open-ended fund that may sell its investments in the short-term for
profit-taking or to meet unitholders’ cancellation.

No others major judgments have been made by the Manager in applying the Fund’s accounting
policies. There are no key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within next year.

SHARIAH-COMPLIANT INVESTMENT IN FOREIGN COLLECTIVE INVESTMENT
SCHEME

2011 2010% 2009*
Financial assets at
FVTPL Investments Investments
RM RM RM
At cost:
Foreign collective investment scheme 13,597,601 19,844,084 24,005,468
At valuation:
Foreign collective investment scheme 11,383,459 16,480,014 21,144,208

* Prior to | October 2010, the Shariah-compliant investments of the Fund, although carried at fair
values, need not be classified as “Financial assets at FVTPL”.

Details of Shariah-compliant investment in foreign collective investment scheme as at 30
September 201 | are as follows:

Carrying
value as a
percentage
Foreign collective investment Number Carrying Purchase of net asset
scheme of units value cost value
RM RM %
Oasis Crescent Global Equity Fund 191,221 11,383,459 13,597,601 97.30
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Oasis Crescent Global Equity Fund is a Shariah-compliant equity fund that seeks to generate
medium to long term capital and income growth. It is listed on the Irish Stock Exchange and is
regulated by the Irish Financial Services Regulatory Authority. Investment portfolio of Oasis
Crescent Global Equity Fund is made up as follows:

2011 2010
% %
By Geographical Regions
United States of America 50 43
Europe 31 39
Japan 9 9
Others 10 9
100 100
By Sector
Communications 19 18
Technology 19 18
Healthcare 18 13
Energy 10 9
Basic material 10 12
Consumer cyclical 9 9
Consumer non-cyclical 6 4
Industrial products 5 9
Property 2 4
Utilities 2 4
100 100
5. DEPOSIT WITH FINANCIAL INSTITUTION
2011 2010 2009
RM RM RM
At nominal value:
Islamic short-term deposit with licensed
bank under special investment account - 469,600 649,000
At carrying value:
Islamic short-term deposit with licensed
bank under special investment account - 469,634 649,034
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The weighted average profit rate and average remaining maturities of Islamic short-term deposit
with licensed bank under special investment account were as follows:

Weighted average Remaining
profit rate Maturities
2011 2010 2009 2011 2010 2009
% % % Day Day Day
Islamic short-term
deposit with licensed
bank under special
investment account - 2.62 1.90 - ' I

AMOUNT DUE FROM TARGET FUND’S MANAGER

The amount due from Target Fund’s Manager was for the sale of investments where settlement
was not due.

2011 2010 2009
RM RM RM
Amount due from Target Fund’s Manager 166,794 - -

The normal trade credit term for these balances is three business days.

SUNDRY RECEIVABLES

Included in sundry receivables is amount owing by Target Fund’s manager for outstanding fee
rebate (Note 8) are as follows:

2011 2010 2009
RM RM RM

Amount owing by Target Fund’s Manager 124 716 126,468

The normal trade credit term for these balances is one week.

AMOUNT DUE (TO)/FROM MANAGER

2011 2010 2009

RM RM RM
Net (redemption)/creation of units* (5,487) 799,285 40,239
Manager’s fee payable (482) (1,441) (995)
(5,969) 797,844 39,244

*  The amount represents net amount (payable to)/receivable from Manager for units

(redeemed)/created.
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Manager’s fee is computed at a rate not exceeding 5.0% per annum on the net asset value of the
Fund, calculated on a daily basis, as provided under Clause 39.3(a) of the AmMaster Deed, Sixth
Supplemental Deed Schedule 7 — AmQasis Global Islamic Equity.

Manager’s fee was charged at a rate of 1.80% per annum on the net asset value of the Fund,
calculated on a daily basis, for the financial year ended 30 September 2011 (1.80% in 2010).

The normal credit period for creation and redemption of units is three business days.
The normal credit period for Manager’s fee payable is one month.

As the Fund is investing in a Target Fund, Oasis Crescent Global Equity Fund, the manager’s fee
was charged at 2.00% p.a. on the net asset value of the Target Fund by the Target Fund’s Manager,
Oasis Global Management Company (lreland) Ltd. However, Oasis Global Management Company
(Ireland) Ltd has agreed to grant the Fund a fee rebate in the form of additional units equivalent to
0.20% p.a. on the net asset value of the Target Fund, resulting in the effective manager’s fee of
1.80% p.a. on the net asset value of the Target Fund.

Manager’s fee of the Fund as reported in the Statement of Comprehensive Income only relates to
that on the Fund’s net asset value other than its investment in Oasis Crescent Global Equity Fund.
The Fund’s share of manager’s fee to Oasis Global Management Company (Ireland) Ltd has been
accounted for as part of net unrealised loss on changes in value of investment in foreign collective
investment scheme.

9. AMOUNT DUE TO TRUSTEE

Amount due to Trustee represents the trustee’s fee payable.

Trustee’s fee was charged at a rate of 0.07% per annum of the net asset value of the Fund,
calculated on a daily basis, for the financial year ended 30 September 2011 (0.07% in 2010).

The normal credit period for Trustee’s fee payable is one month.

10. NET GAIN FROM INVESTMENT AT FVTPL
2011
RM
Net gain from investment comprises the following:
- Net unrealised gain on foreign currency fluctuation of nvestment
denominated in foreign currency 1,269,041
- Net realised gain on sale of foreign collective investment scheme 91,358
- Net unrealised loss on changes in value of investment in foreign
collective investment scheme (119,114)
- Net realised loss on foreign currency exchange (971,778)
269,507
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1. TOTAL EQUITY

Total equity is represented by:

Unitholders’ capital
(Accumulated losses)/retained
earnings
—  Realised income
—  Unrealised loss

Note

@

(b)
(©)

2011 2010 2009
RM RM RM
12,051,037 18,415,870 21,258,607
1,862,323 2,684,400 3,540,568
(2214,142)  (3.364069)  (2,861,259)
11,699218 17,736,201 21,937,916

(a) UNITHOLDERS’ CAPITAL/UNITS IN CIRCULATION

2011 2010
Number of Number
units RM of units RM
(Restated)

As at beginning of the year as

previously stated 22,049,456 20,155,891 25,041,263 22,891,168
Reclassification of

distribution/loss

equalisation (1,740,021) - (1,632,561)
As at beginning of the year

as restated 22,049,456 18,415,870 25,041,263 21,258,607
Creation during the year 125,872,891 105,895,721 52,572,596 42,762,472
Cancellation durmg the year (|32,938,887) (l |2,260,554) (55,564,403) (45,605,209)
As at end of the year 14,983,460 12,051,037 22,049,456 18,415,870

As provided in the Prospectus dated 21 April 2006, the initial size of the Fund shall not

exceed 200 million units.
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() REALISED

2011 2010
RM RM
(Restated)
Balance as at beginning of the year as previously stated 944,379 1,908,007
Reclassification of distribution/loss equalisation 1,740,021 1,632,561
Balance as at beginning of the year as restated 2,684,400 3,540,568
Total comprehensive income for the year 327,850 (1,358,978)
Net unrealised (gain)/loss attributable to investment
held transferred to unrealised reserve
(1,149,927) 502,810
Net decrease in realised reserve for the year (822,077) (856,168)
Balance as at end of the year 1,862,323 2,684,400
(i) UNREALISED - NON-DISTRIBUTABLE
2011 2010
RM RM
Balance at beginning of the year (3,364,069) (2,861,259)
Net unrealised gain/(loss) attributable to investment
held transferred from realised reserve
1,149,927 (502,810)
Balance as at end of the year (2,214,142) (3,364,069)

12. UNIT HELD BY RELATED PARTIES
The Manager, AmInvestment Services Berhad and parties related to the Manager did not hold any
unit in the Fund as of 30 September 201 | and 30 September 2010.

13. INCOME TAX EXPENSE

Income tax payable is calculated on Shariah-compliant investment income less deduction for
permitted expenses as provided for under Section 63B of the Income Tax Act, 1967.

Pursuant to Schedule 6 paragraph 35 of the Income Tax Act, 1967, profit income from Islamic
short-term deposit with licensed financial institutions derived by the Fund is exempted from tax.
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A reconciliation of income tax expenses applicable to net income/(loss) before tax at the
statutory income tax rate to income tax expenses at the effective income tax rate of the Fund is
as follows:

2011 2010
RM RM
Net income/(loss) before tax 327,850 (1,358,978)
Taxation at Malaysian statutory rate of 25% 82,000 (339,700)
Tax effect of:
Income not subject to tax (319,000) -
Loss not deductible for tax purposes 220,100 323,700
Restriction on tax deductible expenses for unit trust funds 11,400 8,400
Expenses not deductible for tax purposes 5,400 6,800
Permitted expenses not used and not available for future
years 100 800

Tax expense for the financial year

DISTRIBUTION

No distribution was declared by the Fund for the financial years ended 30 September 201 | and 30
September 2010.

MANAGEMENT EXPENSE RATIO (“MER”)

The Fund’s (“MER”) is as follows:

2011 2010

% p-a. % p-a.
Manager’s fee 0.11 0.07
Trustee’s fee 0.07 0.07
Trust administrative expenses 0.26 0.19
Total MER 044 033

The MER of the Fund is the ratio of the sum of annualised fees and expenses incurred by the Fund
to the average NAV of the Fund calculated on a daily basis.

PORTFOLIO TURNOVER RATIO (“PTR”)
The portfolio turnover ratio, calculated by dividing the average of total acquisitions and total

disposals of investment by the average net asset value of the Fund calculated on a daily basis, is
0.22 times for the financial year ended 30 September 2011 (0.09 times in 2010).
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17. SEGMENTAL REPORTING

As stated in Note |, the Fund is a feeder fund whereby a minimum of 95% of the Fund’s net asset
value will be invested in the Oasis Crescent Global Equity Fund.

As the Fund operates substantially as a feeder fund into an underlying fund, it is not possible or
meaningful to classify its investments by business or geographical segments. A summary of the
investment portfolio of the Target Fund is disclosed in Note 4.

18. TRANSACTIONS WITH TARGET FUND’S MANAGER

Details of transactions with Target Fund’s Manager for the financial year ended 30 September
2011 are as follows:

Target Fund’s manager Transaction value
RM %
Oasis Global Management Company (Ireland) Ltd 6,684,881 100.00

The above transaction values are in respect of Shariah-compliant investment in foreign collective
investment scheme. Transactions in these investments do not involve any commission or
brokerage.

As the Fund is a feeder fund to a Target Fund, Oasis Crescent Global Equity Fund, hence all
transactions were made with the Target Fund’s Manager, Oasis Global Management Company
(Ireland) Ltd.

19. FINANCIAL INSTRUMENTS
(a) Classification of financial instruments
With effect from | October 2010, the Fund’s financial assets and financial liabilities are
measured on an ongoing basis at either fair value or at amortised cost based on their
respective classifications. The significant accounting policies in Note 3 describe how the

classes of financial instruments are measured, and how income and expenses, including fair
value gains and losses, are recognised.
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(b)

The following table analyses the financial assets and liabilities of the Fund in the statement of
financial position as at 30 September 201 | by the class of financial instrument to which they
are assigned, and therefore by the measurement basis.

Assets

Investments

Amount due from Target
Fund’s Manager

Sundry receivables

Cash at banks

Total financial assets

Liabilities

Other payables and accruals

Net amount due to
Manager

Amount due to Trustee

Total financial liabilities

Financial
Receivables liabilities
Financial at at
assets at amortised amortised
FVTPL cost cost Total
RM RM RM RM
11,383,459 - - 11,383,459
- 166,794 - 166,794
. 124 - 124
- 166,971 - 166,971
11,383,459 333,889 - 11,717,348
- - 11,455 11,455
- - 5,969 5,969
- - 706 706
- - 18,130 18,130

Net gains from financial assets at FVTPL
Profit income, of which derived from:

Profit income from receivables

Financial instruments that are carried at fair value

The Fund’s financial assets at FVTPL are carried at fair value.

Collective investment scheme

Income, expense,
gains and losses

RM

269,507

19,655

The fair values of these financial assets were determined using closing net asset value
provided by the Target Fund Manager that is based on market values of the respective
investments held by the Target Fund.
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The Fund uses the following hierarchy for determining and disclosing the fair value of
financial instruments by valuation technique:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities;

Level 2: other techniques for which all inputs which have a significant effect on the
recorded fair values are observable; either directly or indirectly; or

Level 3: techniques which use inputs which have a significant effect on the recorded fair
value that are not based on observable market data.
The following table shows an analysis of financial instruments recorded at fair value by the

level of the fair value hierarchy:

30 September 2011

Level | Level 2 Level 3 Total
RM RM RM RM
Financial assets at FVTPL 11,383,459 - - 11,383,459

(c) Financial instruments that are not carried at fair value and whose carrying
amounts are reasonable approximation of fair value

The following are classes of financial instruments that are not carried at fair value and whose
carrying amounts are reasonable approximation of fair value due to their short maturity or
credit period:

—  Deposit with financial institution

—  Amount due from Target Fund’s manager
—  Sundry receivables

—  Net amount due from Manager

—  Cash at banks

—  Sundry payables

—  Net amount due to Manager

—  Amount due to Trustee

There were no financial instruments which are not carried at fair values and whose carrying
amounts are not reasonable approximation of their respective fair values.

20. RISK MANAGEMENT POLICIES

The Fund is exposed to a variety of risks that included market risk, currency risk, credit risk,
liquidity risk, single issuer risk, management risk, country risk and non-compliance/Shariah non-
compliance risk.

Risk management is carried out by closely monitoring, measuring and mitigating the above said
risks, coupled with stringent compliance to investment restrictions as stipulated by the Capital
Market and Services Act 2007, Securities Commission’s Guidelines on Unit Trust Funds and the
Deed as the backbone of risk management of the Fund.

Amlslamic Master Annual Report for Islamic Funds (30 September 201 1) 227



228

Market Risk

Market risk is the risk that the value of a portfolio would decrease due to changes in market risk
factors such as equity prices, foreign exchange rates, profit rates and commodity prices.

(c) Obijectives and limitations of the Value at Risk ("VaR") methodology

The Fund models the Value-at-Risk based on Gaussian distribution to assess possible
changes in the market value of the portfolio. Based on 180 weekly historical data
points, the potential loss at 99% confidence level is estimated. The VaR model is
designed to measure market risk during normal market conditions. Due to the fact
that VaR relies on historical data to provide information and that there is no
prediction of the future change in the risk factors, the probability of large market
movements may be underestimated. VaR may also be under-or over-estimated due to
the interdependence between the market risk factors. Even though positions may
change throughout the day, the VaR only represents the risk of the portfolio at the
close of each business day. Analysis is carried out to estimate potential losses at 99%
confidence level.

In practice, the actual portfolio results will differ from the VaR calculation. In
particular, the calculation does not provide a meaningful indication of losses under
stressed market conditions.

(d) VaR assumptions

The VaR that the Fund measures is an estimate, using a confidence level of 99%, of the
potential loss that is not expected to be exceeded if the current market risk positions
were to be held unchanged for one day. The use of a 99% confidence level means that,
within a one day horizon, losses exceeding the VaR figure should occur, on average
under normal market conditions, not more than once every one hundred days.

Value-at-Risk (%)

Foreign
Exchange Equities Effect of Total
risk risk Correlation VaR
30 September 201 | 0.94 2.85 -1.24 2.55
Average daily 0.84 2.74 -1.10 2.48
Highest 0.95 3.12 -1.24 2.83
Lowest 0.69 2.18 -0.90 1.97

Based on Gaussian VaR, using historical weekly data for the past 180 weeks, AmOQasis
Global Islamic Equity that invests mainly in the Target Fund Oasis Crescent Global
Equity Fund that conform to the Principles of Shariah had a daily 1% Value-at-Risk
(VaR) of approximately 2.55% as at 30 September 2011. This implies that not more
than | out of 100 trading days the Fund would record a daily loss exceeding 2.55% of
its NAV.

Currency Risk
Currency risk is associated with assets and liabilities denominated in foreign currencies. When the
foreign currencies fluctuate in an unfavourable movement against Ringgit, the Fund may face

currency loss in addition to capital gains/losses. This may lead to lower net asset value of the
Fund.
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The net unhedged financial assets and financial liabilities of the Fund that are not denominated in
Ringgit Malaysia are as follows:

2011 2010
RM % of net RM % of net
equivalent asset value equivalent asset value

Assets and liabilities denominated in US Dollar

Shariah-compliant investment in
foreign collective investment

scheme 11,383,459 97.30 16,480,014 92.92
Sundry receivables 124 - 716 -
Cash at banks 850 - 388 -

11,384,433 97.30 16,481,118 92.92
Credit Risk

Credit risk applies to debt instruments including term deposits, bonds and debentures. The issuer
of such instruments may not be able to fulfill the required profit payments or repay the principal
invested. These risks may cause the Fund’s investments to fluctuate in value.

The Fund, as a feeder fund, invests significantly all its assets in the Target Fund. The Target Fund
manages the risk by setting internal counterparty limits and undertaking internal credit evaluation
to minimise such risk.

Liquidity Risk

The Fund maintains a sufficient level of liquid assets, after consultation with the Trustee, to meet
anticipated payments and cancellation of units by unitholders. Liquid assets comprise cash and
deposits with licensed financial institutions and other instruments, which are capable of being
converted into cash within 5 to 7 days. The Fund’s policy is to always maintain a prudent level of
liquid assets so as to reduce liquidity risk.

Single Issuer Risk

The Fund, as a feeder fund, invests significantly all its assets in the Target Fund. The Target Fund
sets an internal policy to restrict the Target Fund from investing in securities issued by any issuer
in excess of a certain percentage of its net asset value. Under such restriction, the risk exposure
to the securities of any single issuer is diversified and managed by the Target Fund based on
internal/external ratings.

Management Risk

Poor management of the Fund may cause considerable losses to the Fund that in turn may affect
the net asset value of the Fund.

Country Risk
The risk of price fluctuation in foreign securities may arise due to political, financial and economic

events in foreign countries. If this occurs, there is a possibility that the net asset value of the Fund
may be adversely affected.
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Non-Compliance/Shariah Non-Compliance Risk

This is the risk of the Manager, the Trustee or the Fund not complying with internal policies, the
Deed of the Fund, securities law or guidelines issued by the regulators. In the case of an Islamic
fund, this includes the risk of the Fund not conforming to Shariah principles. Non-compliance risk
may adversely affect the investments of the Fund when the Fund is forced to rectify the non-
compliance.

21. CAPITAL MANAGEMENT

The primary objective of the Fund’s capital management is to ensure that it maximises
unitholders’ value by expanding its fund size to benefit from economies of scale and achieving
growth in net asset value from the performance of its investments. As disclosed in Note |1, the
approved fund size by the Securities Commission is 200,000,000 units of which 14,983,460 units
have been issued and a further 185,016,540 units can be issued in future period based on the daily
net asset value per unit on the respective creation dates.

The Fund manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Fund may issue new or
bonus units, make distribution payment, or return capital to unitholder by way of redemption of
units.

No changes were made in the objective, policies or processes during the years ended 30
September 201 | and 30 September 2010.
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tatement by the Manager

I, DATIN MAZNAH MAHBOB, for and on behalf of the Manager, Aminvestment Services Berhad, for
AmOasis Global Islamic Equity, do hereby state that in the opinion of the Manager, the accompanying
statement of financial position, statement of comprehensive income, statement of changes in net asset
value and statement of cash flows are drawn up so as to give a true and fair view of the financial position
of the Fund as at 30 September 2011 and the comprehensive income, the changes in net asset value and

cash flows of the Fund for the year then ended.

DATIN MAZNAH MAHBOB
For and on behalf of the Manager
Amlnvestment Services Berhad

Kuala Lumpur, Malaysia
31 October 2011
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rustee Report

AMANAHRAYA _
TRUSTEES

Trustee's Report
For the Financial Year Ended 30 September 2011

Ta the Unit Holders of
AMOASIS GLOBAL ISLAMIC EQUITY

We, AMAMNAHRAYA TRUSTEES BERHAD, have acted as Trustee of AMOASIS GLOBAL ISLAMIC
EQUITY for the financial year ended 30 September 2011. In our opinion, AMINVESTMENT SERVICES
BERHAD, the Manager, has managed AMOASIS GLOBAL ISLAMIC EQUITY in accordance with the
limitations imposed on the investment p of the company and the Trustee
under the Deed, other provisions of the Deed the applicable Guidelines on Unit Trust Funds, the
Capital Markets and Services Act 2007 and other applicable laws during the financial year then
ended.

We are of the opinion that:

a) the procedures and processes employed by the Manager to value and/or price the units of
AMOASIS GLOBAL ISLAMIC EQUITY are adequate and that such valuation/pricing is carried
out in accordance with the Deed and other regulatory requirement; and

b) creation and cancellation of units are carried out in accordance with the Deed and other
regulatory requirement.

Yours faithfully
AMANAHRAYA TRUSTEES BERHAD

HABSAH BINTI BAKAR
Chief Executive Officer

Kuala Lumpur, Malaysia
15 November 2011

AMANAHRAYA TRUSTEES BERHAD (765854-T) [
(hsubaidoytAmavah e ot Tol 6032096 5000 | G 52 *% 1 @
Tingkat 2, Wisma TAS, No.21, Jalan Melaka, 50100 Kuala Lumpur Fax :603-2072 0320 ‘-'“_l,l: R
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eport of the Shariah Advisor to the Unitholders of

Amlttikal, AmBon Islam, AmAI-Amin, Amlslamic Balanced,
Amlslamic Growth and AmOasis Global Islamic Equity
For The Financial Year Ended 30 September 2011

We have acted as the Shariah Committee of Amlttikal, AmBon Islam, AmAI-Amin, Amlislamic
Balanced, Amlslamic Growth and AmOasis Global Islamic Equity. Our responsibility is to
ensure that the procedures and processes employed by Amlslamic Funds Management Sdn Bhd and that
the provisions of the AmMaster Deed dated 30 October 2001 (incorporating Third Supplemental Deed
dated 2 September 2004, Fourth Supplemental Deed dated 30 March 2006 and other related
supplemental deeds attached thereto) and Amittikal Third Supplemental Deed dated |3 January 1996
(incorporating all related supplemental deeds attached thereto) are in accordance with Shariah
principles.

In our opinion, Amlislamic Funds Management Sdn Bhd has managed and administered Amlttikal,
AmBon Islam, AmAI-Amin, Amlislamic Balanced, Amlislamic Growth and AmOasis Global
Islamic Equity in accordance with Shariah principles and complied with applicable guidelines, ruling or
decision issued by the Securities Commission pertaining to Shariah matters. We can confirm that the
investment portfolio of the abovementioned funds comprise of securities which have been classified as
Shariah compliant by the Shariah Advisory (SAC) of the SC. For securities not certified by the SAC of
the SC, we have determined that such securities are in accordance with Shariah principle and have
complied with the applicable Shariah guidelines.

Dr Mohd Daud Bakar
For Amanie Advisors Sdn Bhd (formerly known as Amanie Business Solutions Sdn Bhd)

31 October 201 |

Amlslamic Master Annual Report for Islamic Funds (30 September 201 1) 233



irectory

Head Office 9th Floor, Bangunan AmBank Group
55, Jalan Raja Chulan, 50200 Kuala Lumpur
Tel: (03) 2032 2888 Facsimile: (03) 2031 5210

Postal Address Amlnvestment Services Berhad
P.O Box 13611, 50816 Kuala Lumpur

Kuala Lumpur No. 47, Ist Floor, Jalan Telawi Tiga
Bangsar Baru, 59100 Kuala Lumpur
Tel: (03) 22835348 Facsimile: (03) 22835354

Pulau Pinang 76, 2nd Floor, Bishop Street
10200 Penang
Tel: (04) 263 7318/ 262 7319 Facsimile: (04) 229 7314

Melaka No. | & 3, Jalan Melaka Raya |3, Taman Melaka Raya
75000 Melaka
Tel: (06) 281 1770/ 282 1770 Facsimile: (06) 281 8770

Kuching 3rd Floor, Lot 2763, Block 10, Lorong Tun Ahmad Zaidi Adruce 12
93150 Kuching, Sarawak
Tel: (082) 238 633/ 258 677 Facsimile: (082) 238 644

Kota Kinabalu Level 3D-B, Wisma Fook Loi, No. 38, Jalan Gaya
88000 Kota Kinabalu, Sabah
Tel: (088) 266 350/ Facsimile: (088) 266 352

AmBank (M) Berhad Head Office
Company No. 8515-D 3Ist Floor, Menara AmBank
No. 8 Jalan Yap Kwan Seng, 50450 Kuala Lumpur

Amlnvestment Bank Berhad Head Office
Company No. 23742-V 22nd Floor, Bangunan AmBank Group
55 Jalan Raja Chulan, 50200 Kuala Lumpur

For more details on the list of IUTAs, please contact the Manager.
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AmInvestment Services Berhad (154432-A)
A member of Aminvestment Bank Group

Tel : 03-2032 2888
Fax : 03-2031 5210
Email: ammutual@ambankgroup.com

Representative office :
Kuala Lumpur : 03-22835348
Melaka : 06-2821770
Penang : 04-2637318
Kuching : 082-238633

Kota Kinabalu : 088-266350



