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RHB GoldenLife Funds

FUND INFORMATION

RHB GOLDENLI

Period of Trust

Fund Category
Fund Type
Relevant Benchmark

Distribution Policy

RHB GOLDENLI

Tenure / Maturity Date :
Fund Catgory

Fund Type

Relevant Benchmark

Distribution Policy

RHB GOLDENLI

Tenure / Maturity Date :
Fund Category

Fund Type

Relevant Bachmark

Distribution Policy

FEGLODANYagd)

Subject to occurrence of any events as stated under Clause 11.37 of the Gu
on Unit Trust Funds, however, upon maturity of RHB GoldenLife 2010*, F
GoldenLife 2020 and RHB GoldenLife 2030, these Funds will be méngedRHB
GoldenLife Today

Bond

Income

Weighted average of FTSE Bursa Malaysia Kuala Lumpur Composite Index
(AFBM KLCI 0) ( 10 %MonthFRixed DbposibRate (0@g 1 :
Income(if any) will be distributed during the financial year.

FE 2020 (fiGL 20200)

15 years 8 days / The date on which the GL 2020 will automatically terminat
merge into RHB GoldenLife Today on 29.02.2020

Balanced

Capital Growth and Income

Wei ghted average of FBM KMo@H Fix¢dSDepkgit
Rate (45%)

Subject to the availability of income at the end of the financial year.

FE 2030 (AGL 20300)

25 years 7 days / The date on which the GL 2030 will automatically terminat
merge into RHB GoldenLife Today on 28.02.2030

Equity

Capital Growth

Wei ghted average of FBM KMo@h Fix¢d8Depdgit
Rate (15%)

Subject to the availability of income at the end of the financial year.

Note: * RHB GoldenLife 201fnatured on 28 February 2010. It sautomatically terminated and merged into
RHB GoldenLife Today on 28 February 2010.
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INVESTMENT OBJECTIVE, STRATEGY AND POLICY

Investment Objective Investment Strategy and Policy

RHB GoldenLife Today RHB GoldenLife Today

1 To provide retired investors or investors who § As sti pul ated in the Fundb®
are retiring in the very near future steady Today will place more emphasis Mualaysian
income stream in planning for their financial fixed income securities in view that it is a bond
needs upon retirement. fund.

1 For the financial period under review, the
RHB GoldenLife 2020 strategy adopted by the Fund is in line with the
i To provide investors planning to retire in the disclosure in the prospectus.
year 2020, a wealth accumulation vehicle for
meeting their financial needs upon retirement.
RHB GoldenLife 2020
The GL 2020 is dsigned to produce total return T As stipulated in t3GLe Fundo
for investors planning to retire around the year 2020 will invest in Malaysian equities and
2020. fixed income securities in accordance with an
asset allocation that will become increasingly
conservative as the year 2020 approaches.
RHB GoldenLife 2030
71 To provide investors planning to retire in the § For the financial period under review, the
year 2030, a wealth accumulation vehicle for strategy adopted by the Fundirisline with the
meeting their financial needs upon retirement. disclosure in the prospectus.

The GL2030 is designed to produce total return

for investors planning to retire around the year RHB GoldenLife 2030

2030. 1T As stipulated in the Fundb®d
2030 will invest in Malaysian equities and
fixed income securities in accordance with an
asset allocation that will become increasingly
corservative as the year 2030 approaches.

1 For the financial period under review, the
strategy adopted by the Fund is in line with the
disclosure in the prospectus.
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MANAGER®S OVERVI E‘

We are pleasd to present to you theterim Report
of RHB GoldenLife Funds f(t he
incorporating theUnaudited Finaneil Statements
for the six monthgfinancialperiodended31 August
2011

RHB GoldenLife Today

1 Based onthe unaudited financial statements,

the Net Asset Value
GL Today increased3.168% from RM06102
per unit asat 28 February 20d1to RM0.6295
per unit on 31 August 2011The number of
units in circulation decreased frord2.36
million units as at 28 February 2Qlto 22.21
million units as at 31 Augu011

The Q. Today egistered a gaiof 3.13%* as
compared to a returaf 0.91%* recorded by
the weighted average return of the FBM KLCI
(10 %) and M évipritha frike@ s
Deposit Rate (90%). T h e

Fund

RHB GoldenLife 2030

1 Based on thainaudited financial statements,

the Net Asset Value (ANAVO)
GL 2030 decreased1.18 from RM08278

Fund 06 )per unit asat 28 February 2011 to RM0.8180

per unit on 31 August2011 The number of
units in circulation ioreased from6.33
million units as at 28 February 2010 8.37
million units asat31 August2011

The GL 2030registered aloss of 1.17%*

( i N A gognparegh with a lgsgfj2 4o recordeq by
the weighted average return of the FBM KLCI
( 85 %) and M avipritha iiriked s
Deposit Rate  (15%). T h e Fund
outperformance was due to tbembination of
asset allocation, stock selection, as well as an
active stock trading stanc&he total gain
since inception wa451.086* as opposed to
theh ended benc bk 6s

12
6s

gain

12
6 s *Source:Lipper Hindsight,30 Septembe2011

outperformance was due to the combination of

asset allocation,teck and bond selection, as
well as an active stock trading standehe
totd gain since inception was 56%#4 as
opposed to thelbend e d
27.380*.

RHB GoldenLife 2020

1 Based on thaunaudited financial statements,

t he Net
GL 2020 decreased0.726 from RM07526
per unit as 828 Februan2011 to RM0.7472
per unit on31 August2011 The number of
units in circulation increased from 102
million units as at 28 February 201#® 13.33
million units as aB1 August2011

The GL 2020 egistered a losef 0.726* as
compared to a loss of 1.2 recorded by the
weighted average return of the FBM KLCI
(55 %) and M dvipritha iriked@ s
Deposit Rate (45%). The

bencdimar ko6s

A NAe/to ) Vapleue u(ni t

Fund

gain

of t he

12
6s

outperformance was due to the combination of
asset allocation, stock and bond selection, as

well as an active stock trading standene
total gain since inception wa$36.136* as
opposed to thelbend e d
43.68%*.

benchmar koés

n of

gai
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MANAGEROGS RREPO

Market Review 127bps. More disappointing economic data coupled
with global uncertainties caused this rush éfes
March 2011 was a volatile month for equities, haven buying.The Federal Reserve kept its key
marred by the growing political upheavals in the interest rate unchanged at @&5% and pledged
Middle East and North African AMENAOQ) to keep it at that record low till mi013.Locally,

countries and a devastating earthquake and tsunami Malaysian Government Securitie$MGS0) also
that hi t Japanés east c 0 a s trallied twitheyields daliingt4rty 43bps acmss she
postwar disaster. After the concerns subsided, benchmak curves. There was also a bullish
markets scaled higher but only to be followed by  flattening yield curve for local corporate bonds as
profit taking ahead of the Sarawak state election in  demand still outstripped tight supply
April 2011 on worries that the incumbent Barisan
Nasional would fare worse than expected in their In its Monetary Policy Committee fi1PCo)
strongholdstate. The ruling alliance retained their =~ meeting on 5 May201], Bank Negara Malaysia
two-thirds majority in the state, and risk trades (ABNMo) hiked the overnight policy raté\@PRo)
resumed on the local bourse. by 25bps to 3.0%Due to improved liquidity and to
stem volatile capital flows, the Statutory Reserve
Buying activities accelerated especially near the  Requirement ASRR)) was raised three times by
end of May 2011 towards the end of the first 100bps each from 1% to 4% in March, May and
quarter 2011 corporate results oefing season July 2011 BNM said economic indicators point to
which saw most companies reporting earnings that a moderabn in growth, whilst the short term
were within expectations. True to its defensive outlook is clouded by heightened external risks.
characteristics, May011 and June 2011 saw the The Malaysian economy registered a 4.6% and
local bourse scaling higher, outperforming most  4.0% GQoss Domestic Product ( i G D Browth
Asia, Eur ope and Uni tnadets St a Yearon-Y€ & U S o )AilY ¢hy dirst and second
which fell. This came against a backdrop of quarter of 2011 respewtly, the later rate beingts
external uncertainties especially concerns on the slowest pace since 2009. The inflation rate, as
end of QuantitativeEa s i n g 2initi@RB& and measured by the Consumer Price Indé&CRI0)
the worsening debt situation in Greece with fears  inched upduring the period under reviewith the
that it may spread to the rest of the European latest July 2011 figure &&.4%.
Union. Towards theend of the month, a Greek
default was averted after the passing of a EUR78

billion package of budget cuts and asset sales. Market Outlook & Strategy

The recovery trend in theadal economy has been
encountering more setbacks of late with the major

concern being the ewmmoneds growing sovVv
debt problems. Global growth seems to be taking a

July 2011 started on a strong footing with the FBM
KLCI scaling a new altime high of 1,597points

but only to succumb to sellingpressure from
continued worries on the European debt problems ; St
particularly Greece and the concerns on the US turn down, with some developed countries in risk of

debt ceiling deadlock. Locally, political concerns ~ 90iNg into a recession. This hasused risk

following the ralgiedlg20n 2. G¥sianin markets, with equiies under selling
was also a dampener. The global-séllin equities pressure whilst bond prices trend higher. As such,

intensified in the month of August 2011 due to we have turned increasingly more cautious on the
greater signs oftress in the econoriy the US equities market. However, the local equities market

sovereign debt downgrade, forced fiscal austerity remains relatlvely more resilient comparedntost
leading to growth uncertainties and debt concerns in  "egional markets in Asia and globally.

Europe. Investors rushed into safe haven buying
like treasuries and precious metals. Despite its
defensive qualities, th&BM KLCI fell 6.6% in
August2011to close at 1,447 point$:or the six
months period ended 31 August 2011, the FBM
KLCI lost 2.95%.

On strategy, the Fund will continue to focus on
optimising any opportunity to take profits and
accumulate good fundamentafipund stocks with
preference for defensive high dividend yield plays.
External headinds threatening a global economic
slowdown have heightened near term uncertainties.
As such, the Fund will manage its equity exposure

Over in the &, treasuries saw a bullish fltin . . ; e
9 and risks idline with the volatilities.

yield curve with the shortderm 3year yields
falling 85kasispo i nt s whilstlhp lsngeterm
5 to 10year yields declined by a staggering 118 to
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On the fixed income portion, the exposure in stable
corporate bonds will beaintained as it provides a
steady income stream to the Fund while partly

acting as a hedge against any adverse movements in

the equity market. Exposure to fixed income
securities and money market instruments will be
raised if external uncertainties heightand risk
aversion becomes a mainstay.

Performance Review& Strategy

RHB GoldenLife Today

For the finacial period under review,the GL
Today maintained a steady and defensive
investment strategy, primarily to ensure capital
preservation and moderageneration of income for
unit holcers. The strategy adopted idiime with the
disclosure in theqpspectus.

For the financiaperiodended31 August2011,the
GL Today registered a total return d3.13%*
outperforming its blendedenchmark return whic

is the weighted averagesturn of the FBM KLCI
(10 %) and MIsl gnth &irekd deposifl 2
Rate (90%) of0.91%*. The toth gain since
inception was 56.684*, outperforming the blended
benchmar k28.38*gai n of

As at 31 August201l the GL Todayis 8657%
invested in fixed income securitie®.726 in
equities, with the balance in cash/money market
placementsThe GL Today has tactically reduced
its weight in equities in the midst of equity market
volatility and external uncertainties.

The GL Today will maintain its active stock
selection and trading stanceline with the market
volatilities. For the fixed income portion, the
preference for corporate bonds over government
debt is maintained for yield enhancement. Emphasis
is to continue to invest inrjpnary corporate issues
that offer better yield pickip opportunities

RHB GoldenLife 2020

For the fhancialperiodunder review, th&L 2020
maintained a balanced investment strategy,
primarily to ensure moderate generation of income
plus added returnfrom equity investmets. The
strategy adopted is iine with the disclosure in the
prospectus.

For the financiaperiodended31 August2011,the

GL 2020 registered dossof 0.72%*, as compared
to its blended benchmalt&sswhich isthe weghted
average return of the FBM KLCI (55%) and
Ma y b a n#bémsh Fixe@ Deposit Rate (45%) of
1.2®%6*. The total gain since inception was
136.1346%, outperforming the
gain of43.68%0*.

As at 31 August2011, the GL 2020s 30.09%
investel in fixed income securities55.90% in
equities, with the balance in cash/regnmarket
placements.

The GL 2020 will maintain its active stock
selection and trading stanceline with the market
volatilities. For the fixed income portion, the
preferencefor corporate bonds over government
debt is maintained for yield enhancement. Emphasis
is to continue to invest in primary corporate issues
that offer better yield pickip opportunities

RHB GoldenLife 2030

For the fhancialperiodunder review, thé&L 2030
maintained a balanced investment strategy,
primarily to ensure moderate generation of income
plus added returns from equity investitee The
strategy adopted is ime with the disclosure in the
prospectus.

For the financiaperiodended31 Augus 2011,the

GL 2030 registered dossof 1.1®6*, as compared

to its blended benchmaitksswhich isthe weighted
average return of the FBM KLCI (85%) and
Ma y b a ndMénsh Fide@ Deposit Rate (15%0f
2.4%%*. The total gain since inception was
151.086*, o4 per f orming the bl
gain of54.54%*.

As at 31 August2011, the GL 2030s 76.9%%
investedin equities, with the balance in casloiney
market placements.

The GL 2030 will maintain its active stock
selection and trading stanceline with the market
volatilities

* Source: Lipper HindsighB80 September 2011

bl en

endec
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Performance of RHB GoldenLife Today for the period from
21 February 2005 (Date of Inception) to 31 August 2011
60 Cumulative Return Over The Period (%)

Returns (%)

Feb-05
Jul-05
Jan-07

Nov-05

Apr-06
Sep-06
Jun-07
Oct-07

Mar-08

Aug-08

Dec-08
May-09

Sep-09
Feb-10

Jul-10

Apr-11
Aug-11

Nov-10

—e—RHB GoldenLife Today ——FBM KLCI (10%) + Maybank's 12 Months Fixed Deposit Rate (90%)

Source: LippeHindsight,30 September 2011

The aforesaid information is for the period from 21 Fety@®05 (date of inception) t81 August 2011 using

NAV-NAYV prices and assuming reinvestment of distributions (if any) for the Fund, gross investment based in
RM.

Past earnings or the Fundbdés distribution

record
earnings/future distributions. Investors are advised that unit prices, distributions payable and investment
returns may go down as well as up.
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Performance of RHB GoldenLife 2020 for the period from
21 February 2005 (Date of Inception) to 31 August 2011
Cumulative Return Over The Period (%)
175

Returns (%)

Jul-05
Apr-06
Sep-06

lan-07
Jun-07
Oct-07

Nov-05
Mar-08
Aug-08
Dec-08

Jul-10

May-09
Sep-09
Feb-10

Aug-11

Nov-10
Apr-11

—e—RHB GoldenLife 2020

——FBM KLCI (55%) + Mayvbank's 12 Months Fixed Deposit Rate (45%)

Source:Lipper Hindsight30 September 2011

The aforesaid information is for the period from 21 Felyr@f05 (date of inception) t81 August2011using
RM.

Past earnings or the Fundbés distribution retagerd
earnings/future distributions. Investors are advised that unit prices, distributions payable and investment
returns may go down as well as up.

NAV-NAV prices and assuming reinvestment of distributions (if any) for the Fund, gross investment based in
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Performance of RHB GoldenLife 2030 for the period from
21 February 2005 (Date of Inception) to 31 August 2011
Cumulative Return Over The Period (%0)

Returns (%)

Jan-006
Jul-06

Feb-05
Aug-05
Jan-07
lun-07
Oct-09

Dec-07
May-08
Nov-08
May-09

Mar-11
Aug-11

Apr-10
Sep-10

—e—RHB GoldenLife 2030

——FBM KLCI (85%) + Mavbank's 12 Months Fixed Deposit Rate (15%)
Source:Lipper Hindsight30 September 2011

The afoesaid information is for the period from 21 February 2005 (date of incepti@1) August2011 using
NAV-NAV prices and assuming reinvestment of distributions (if any) for the Fund, gross investment based in
RM.

Past earnings or t heec oFWNn dés nditsta i pwan amt ee  or refl e
earnings/future distributions. Investors are advised that unit prices, distributions payable and investment
returns may go down as well as up.
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PORTFOLIO STRUCTURE AS AT 31 AUGUST 2011

RHB GOLDENLIFE TODAY

As at31 August 201lthe GL Today has investé&d72% in equities86.5®% in fixed income securities arttle balance of
7.71% in liquid assets and other net current assets.

As compared to 28 February 20tthe GL Today &s invested.7®6 in equities,89.68% in fixed income securities and
2.5 in liquid asset and other net current assets.

The GL Todayds detailed hol di

Fixed Income Securitie
86.57%

Finance
1.22%

Infrastructure Projet

Company
0.43%

ngs in

the various

Industrial Product

0.53%

Constructior
0.72%

Consumer Produc

0.28%

Propertie:
0.30%
Plantation:
1.65%

7.71%

BREAKDOWN OF UNITHOLDINGS (RHB GOLDENLIFE TODAY)

Sizeof Holdings Unitholders Unitholdings
Number % (6000) %

5,000 and below 76 20.00 194 0.88
5,001 to 10,000 57 15.00 456 2.05
10,001 to 50,000 181 47.63 4,189 18.86
50,001 to 500,000 60 15.79 6,715 30.24
500,001 and above 6 1.58 10,653 47.97
Total* 380 100.00 22,207 100.00

*Note: Including Manager's Stock.

sectors

Trading/Service
0.59%

Liquid assets and other r
current assets
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PORTFOLIO STRUCTURE AS AT 31 AUGUST2011(CONTINUED)

RHB GOLDENLIFE 2020

As at31 August2011, the GL 2020 has investdsb.90% in equities30.08% in fixed income securitieand the balance of

14.08% in liquid assets and other net current assets.

As compared to 28 February 20ithe GL 2020 has investdéiB.30%6 in equities25.03% in fixed income securities and

21.6®4 in liquid assets and other net current assets.

TheGL2®2 06s detail ed

Liquid assets and oth
net current assets
14.05%

Propertie!
1.04%

Trading/Service
21.66%

BREAKDOWN OF UNITHOLDINGS (RHB GOLDENLIFE 2020)

hol di

ngs in-1the

Plantation:
8.41%

various

Fixed Income
Securities
30.05%

Finance
16.08%

Constructior
4.01%

Industrial Product

4.70%

sectors

Size of Holdings Unitholders Unitholdings
Number % (6000) %

5,000 and below 90 29.51 249 1.87
5,001 to 10,000 60 19.67 482 3.61
10,001 to 50,000 123 40.33 3,026 22.69
50,001 to 500,000 30 9.84 3,109 23.32
500,001 and above 2 0.65 6,468 48.51
Total* 305 100.00 13,334 100.00

*Note: Including Manager's Stock.

10

ar

e

C
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PORTFOLIO STRUCTURE AS AT 31 AUGUST 2011(CONTINUED)

RHB GOLDENLIFE 2030

As at31 August2011], the GL 2030 has investetb.9%% in equities and the balance 28.01% in liquid assets and other

net current assets.

As compared to 28 February 2Qkthe GL 2030 has investé®.92% in equities and the balance 28.08% held in liquid

assets and other net current assets.

The GL 20306s det ai

Trading/Service
34.50%

Plantation:
9.86%

ed

hol di

ngs 1in

Liquid assets and oth
net current assets
23.01%

Propertie!
1.21%

BREAKDOWN OF UNITHOLDINGS (RHB GOLDENLIFE 2030)

Constructior
4.82%

t

he

various

Finance
20.05%

sectors

Industrial Product

6.55%

Size of Holdings Unitholders Unitholdings
Number % (6000) %

5,000 and below 123 38.92 280 3.34
5,001 to 10,000 58 18.35 417 4.98
10,001 to 50,000 114 36.08 2,431 29.03
50,001 to 500,000 18 5.70 1,772 21.16
500,001 and above 3 0.95 3,474 41.49
Total* 316 100.00 8,374 100.00

*Note: Including Manager's Stock.

11
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PERFORMANCE OF FUND AND BENCHMARK

RHB GOLDENLIFE TODAY

Annual Total Return
Six- Since Inception
Month 2011 2010 2009 2008 2007 (21 Feb 2005)

% % % % % % %
RHB GoldenLife Today 3.13 7.98 6.23 5.14 3.49 21.34 56.64
10% FBM KLCI + 90%
Maybark 6 s-Mahth 0.91 2.76 4.65 3.40 1.53 6.66 27.38
Fixed Deposit Rate

Average TotalReturn
One-Year Three-Year Five-Year
% % %
RHB GoldenLife Today 7.98 6.87 10.29
10% FBM KLCI + 90%
May b aniénth 12 2.76 3.73 4.08
Fixed Deposit Rate

Source: Lipper Hindsight30 September 2011

The above Annual Total Return and Average Total Return are indicative returns based on daily Net Asset
Value of a unit (as per Lipper Database) since inception.

The calculation of the above returns is based on contipatanethods of Lipper.
Average Total Return is derived by this formulae:

Total Return

Number of Years Under Review

Notes: Unit prices and returns may fluctuate, past performance figures shown are not necessarily indicative of
future performace.

12
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PERFORMANCE OF FUND AND BENCHMARK ( CONTINUED)

RHB GOLDENLIFE 2020

Annual Total Return

Six- Since Inception
Month 2011 2010 2009 2008 2007 (21 Feb 2005)
% % % % % % %
RHB GoldenLife 2020 (0.72) 7.22 14.80 16.79 (1.06) 54.74 136.13
55% FBM KLCI + 45%
May ban®Ménth 12 (1.27) 2.19 13.27 5.10 (6.88) 19.82 43.68
Fixed Deposit Rate

Average TotalReturn

One-Year Three-Year Five-Year
% % %
RHB GoldenLife 2020 7.22 14.58 24.02
55% FBM KLCI + 45%
May b an-kMénth 1 2 2.19 7.22 7.15
Fixed Deposit Rate

Source: Lipper Hindsight 30 September 2011

The above Annual Total Return and Average Total Return are indicative returns based on daily Net Asset
Value of a unit (as per Lipper Database) since inception.

The calculgéion of the above returns is based on computation methods of Lipper.
Average Total Return is derived by this formulae:

Total Return

Number of Years Under Review

Notes: Unit prices and returns may fluctuate, past performance figures shownatraecessarily indicative of
future performance.

13
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PERFORMANCE OF FUND AND BENCHMARK ( CONTINUED)

RHB GOLDENLIFE 2030

Annual Total Return

Six- Since Inception
Month 2011 2010 2009 2008 2007 (21 Feb 2005)
% % % % % % %
RHB GoldenLife 2030 (1.17) 7.74 17.37 10.86 (3.27) 62.07 151.08
85% FBM KLCI + 15%
May ban#énth 12 (2.44) 1.88 18.59 6.18 (11.52) 28.58 54.54
Fixed Deposit Rate

Average Total Return

One-Year Three-Year Five-Year
% % %
RHB Goldenlife 2030 7.74 13.40 23.95
85% FBM KLCI + 15%
May ban-kMénth 12 1.88 9.43 9.19
Fixed Deposit Rate

Source: Lipper Hindsight,30 September 2011

The above Annual Total Return and Average Total Return are indicative returns based on daily Net Asset
Value of a unit (as per Lipper Database) since inception.

The calculation of the above returns is based on computation methods of Lipper.
Average Total Return is derived by this formuae:

Total Return

Number of Years Under Review

Notes: Unit prices and returns may fluctuate, past performance figures shown are not necessarily indicative of
future performance.

14
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Other Performance Data (RHB GoldenLife Today)

Performance Data

28 February 2009

28 February 2010

28 February 2011

Portfolio Composition (%)

Construction - 5.74 2.23
Consumer Products 3.08 1.28 -
Finance - 2.71 0.44
Industrial Products - 0.14 0.56
Infrastructure Project Company 411 - -
Plantations - - 2.88
Properties - - 0.76
Technology - 2.47 -
Trading/Services 10.68 3.06 0.90
REITS - 2.60 -
Fixed Income Securities 61.33 61.05 89.66
Others

Liquid assets and other net current assets 20.80 20.95 2.57
Total Portfolio Holdings 100.00 100.00 100.00
Net Asset Value (RM)** 2,738,122 19,720,145 13,647,271
Units in Circulation** 4,611,000 33,262,000 22,364,000
Net Asset Value Per Unit (RM)** 0.5938 0.5929 0.6102
Net Asset Value Per UriitHighest (RM)** 0.5985 0.6007 0.6572
Net Asset Value Per UriitLowest (RM)** 0.568 0.5635 0.5943
Management Expense Ratio (%) 2.19 2.37 1478
Portfolio Turnover (Times) 0.95 0.37 0.33#
Total Return (%) 1.54 5.75 9.30*
Return on Capital (%) 1.54 (0.22) 2.95%
Return on Income (%) - 5.97 6.35*
Weighted BenchmarReturn (%) (1.34) 5.96 4.50*

Distribution
Gross/Net per unit (sen)
Date of Distribution

3.5000/3.3756
29 May 2009

3.8000/3.7608
28 Feb 2011

8§ The decreasan theManagement Expense Rati@s due to the orease in average net asset vatiwing the

financial year ended 28 February 2011

# The Portfolio Turnover Ratio for financial year ended 28 kelby 2011 wadower due to less trading

activities. This was helped by a recovering market which provided more certainty on the diredtien of

market.
* Source:Lipper Hindsight, 30 March 2011

*%

Ex-distribution

15
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Other Performance Data (RHB GoldenLife 2020)

Performance Data

28 February 2009

28 February 2010

28 February 2011

Portfolio Composition (%)
Construction
Consumer Products
Finance

Industrial Products
Plantations

Properties
Technology
Trading/Services
REITS

Second Board

Fixed Income Securits

Others
Liquid assets and other net current assets

Total Portfolio Holdings

Net Asset Value (RM)**

Units in Circulation**

Net Asset Value Per Unit (RM)**

Net Asset Value Per UriitHighest (RM)**
Net Asset Value Per UriitLowest (RM)**

Management Expense Ratio (%)
Portfolio Turnover (Times)

Total Return (%)

Return on Capital (%)

Return on Income (%)

Weighted Benchmark Return (%)
Distribution

Gross/Net per unit (sen)
Date of Distribution

12.74 9.95 6.47
- 2.55 -
7.33 11.83 18.89
- 5.45 1.63
5.87 2.40 12.01
- - 1.87
- 6.73 0.91
7.64 14.25 11.52
- 2.54 -
1.43 - -
30.01 23.60 25.03
34.98 20.70 21.67
100.00 100.00 100.00
7,328,937 8,124,198 9,049,364
13,608,000 11,914000 12,024,000
0.5386 0.6819 0.7526
0.6320 0.6950 0.8341
0.5166 0.5323 0.6849
1.97 1.95 1.88
1.87 0.95 0.70#
(15.42) 36.11 15.74*
(15.42) 26.58 10.37*
- 9.53 5.37*
(20.01) 22.98 11.41*

3.5000/3.2390
29 May 2009

4.0000/3.6643
28 Feb 2011

8§ The GL 2020 recorded a lowddanagement Expense Ratg a result of a higher average net asset value

during the financial year ended 28 Februaryl20

market.
* Source:Lipper Hindsight, 30 Mech 2011

**  Ex-distribution
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RHB GoldenLife Funds

Other Performance Data (RHB GoldenLife 2030)

Performance Data

28 February 2009

28 February 2010

28 February 2011

Portfolio Composition (%)

Trading/Services 10.84 24.77 21.65
Consumer Products - 3.73 -
Industrial Praucts - 9.19 3.84
Construction 16.34 11.96 7.04
Finance 8.38 16.41 20.38
Plantations 7.67 3.93 11.97
Properties - 0.63 4.66
Infrastructure Project Company 3.62 - -
Technology - 9.57 1.38
REITS - 2.39 -
Second Board 3.64 - -
Others

Liquid assets and other net current assets 49.51 17.42 29.08
Total Portfolio Holdings 100.00 100.00 100.00
Net Asset Value (RM)** 2,901,780 4,083,158 5,237,658
Units in Circulation** 5,124,000 5,572,000 6,327,000
Net Asset Value Per UniRM)** 0.5663 0.7328 0.8278
Net Asset Value Per UnitHighest (RM)** 0.7027 0.7596 0.9362
Net Asset Value Per UriitLowest (RM)** 0.5440 0.5582 0.7339
Management Expense Ratio (%) 2.75 2.45 2.208
Portfolio Turnover (Times) 2.26 1.32 1.13#
Total Return (%) (20.48) 36.15 18.63*
Return on Capital (%) (20.48) 29.40 12.95*
Return on Income (%) - 6.75 5.68*
Weighted Benchmark Return (%) (29.99 35.77 15.46*

Distribution Per Unit (sen)
FinalT Gross/Net

Date of Distribution
Final

5.0000/4.4069

29 May 2009

4.5000/4.1624

28 Feb 2011

8§ The GL 2030 recorded a lowdlanagement Expense Ratg a result of a higher average net asset value

during the financial year ended 28 February 2011

market.
* Source:Lipper Hindsight, 30 March 2011

*%

Ex-distribution
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RHB GoldenLife Funds

ASSETS

UNAUDITED FINANCIAL STATEMENTS AND
NOTES TO THE FINANCIAL STATEMENTS

UNAUDITED STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2011

Financial assets at fair value through

profit or loss

Deposits with licensed
financial institutions 5

Bank balance

Amount due from stockbrokers
Amount due from Manager
Dividend receivable

Tax recoverable

Other receivable

TOTAL ASSETS

LIABILITIES

Amount due to Manager

Accrued management fee

Amount due to Trustee

Other payables and accruals 6

TOTAL LIABILITIES

NET ASSET VALUE

UNI THOLDERSD®

Unit hol der s o6

FUNDS

capital 7

Retained earnings

UNITS IN CIRCULATION 7

NET ASSET VALUE PER UNIT

31.08.2011
RHB RHB RHB
GoldenLife  GoldenLife GoldenLife
Today 2020 2030
RM RM RM
12,899,911 8,563,563 5,273,844
795,307 980,458 1,310,755
34,055 5,557 58,489
168,521 216,791 190,716
66,014 212,870 36,839
600 6,728 5,850
8,622 12,354 8,670
42,639 - -
bbbbbbbb  bbbbbbbb  bbbbbbbb
14,015,669 9,998,321 6,885,163
bbbbbbbb bbbbbbbb  bbbbbbbb
- - 3,272
14,830 12,632 8,923
1,550 1,550 1,550
21,080 21,113 21,190
bbbbbbbb  bbbbbbbb  bbbbbbbb
37,460 35,2% 34,935
bbbbbbbb bbbbbbbb  bbbbbbbb
13,978,209 9,963,026 6,850,228
00000000 ©O0000000 90909530
12,172,067 6,331,056 4,223,920
1,806,142 3,631,970 2,626,308
bbbbbbbb bbbbbbbb  bbbbbbbb
13,978,209 9,963,026 6,850,228
O0000000 ©oo0o0000 Soooooo0
22,207,000 13,334,000 8,374,000
00000000 SO0303030 999330
0.6295 0.7472 0.8180
O0000000 ©ooo0o0000 Soooooo0

Thenotes on page?7 to 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 31 AUGUST 2011(CONTINUED)

Note

ASSETS

Financial assets at fair value through
profit or loss 4
Deposits with licensed
financial institutions
Bank balance 5
Amount due from stockbrokers
Amount due from Manager
Dividend receivable
Tax recoverable
Other receivable

ol

TOTAL ASSETS

LIABILITIES

Amount due to stockbrokers

Amount due to Manager

Accrued management fee

Amount due to Trustee

Distribution payable

Other pgables and accruals 6

TOTAL LIABILITIES

NET ASSET VALUE

UNI THOLDERSG6 FUNDS

Unithol der sé6 capital 7
Retained earnings

UNITS IN CIRCULATION 7

NET ASSET VALUE PER UNIT
(EX-DISTRIBUTION)

28.02.2011
RHB RHB RHB
GoldenLife  GoldenLife GoldenLife
Today 2020 2030
RM RM RM
13,295,992 7,087,994 3,714,556
992,073 1,818,135 1,336,839
5,594 5,047 5,431
503,725 578,20 422,234
- 58,925 42,844
4,275 5,159 2,730
9,582 13,654 9,818
42,639 688 688
bbbbbbbb bbbbbbbb  bbbbbbbb
14,853,880 9,568,522 5,535,140
bbbbbbbb  bbbbbbbb  bbbbbbbb
75,166 51,638 12,924
240,608 - -
14,525 11,168 6,393
1,150 1,150 1,150
855,700 440,116 261,816
19,460 15,086 15,199
bbbbbbbb  bbbbbbbb  bbbbbbbb
1,206,609 519,158 297,482
bbbbbbbb  bbbbbbbb  bbbbbbbb
13,647,271 9,049,364 5,237,658
OO000000 Ooo00ooD Sooooooo
12,270,651 5,331,123 2,459,560
1,376,620 3,718,241 2,778,098
bbbbbbbb  bbbbbbbb  bbbbbbbb
13,647,271 9,049,364 5,237,658
00000000 O0o000000 90050530
22,364,000 12,024,000 6,327,000
O0000000 OooooooD 9Oooooooo
0.6102 0.7526 0.8278
00000000 Ooo000000 90030530

The notes on pages &7 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST 2011

01.03.2011 to 31.08.2011

RHB
GoldenLife
Note Today
RM
INVESTMENT INCOME
Dividend income 58,041
Interest income frordeposits with
licensed financial institutions 23,555
Interest income from unquoted
fixed income securities 276,870

Net realised gain on sale of financial assets

at fair value through profit233109d
Net unrealised loss on changes in fair values
of financial assets at FVTPL (40,366)
bbbbbbb
551,297
bbbbbbb
EXPENSES
Management fee 8 (88,763)
Trust eebs fee 9 (9,200)
Audit fee (2,500)
Tax agent ods (2,500)
Transaction costs (15,292)
Other expenses (3,520)
bbbbbbb
(121,775)
bbbbbbb
Profit/(loss) before taxation 429,522
Taxation 10 -
bbbbbbb
Profit/(loss) after taxation and total
comprehensive income/(loss)
for the financial period 429522
SSSSSSS)
Profit/(loss) after taxation is made up as follows:
Realised amount 469,888
Unrealised amount (40,366)
bbbbbbb
429,522
SSSSSSS)

RHB
GoldenLife
2020

RM

125,365
19,064
61,398

| 208,43

(375,211)
bbbbbbb

39,329
bbbbbbb

(73,897)
(9,200)
(2,500)
(2,500)

(23,607)
(4,308)

bbbbbbb
(116,012)
bbbbbbb

(76,683)

(9,588)
bbbbbbb

(86,271)
0000030

288,940
(375,211)
bbbbbbb
(86,271)
5550099

RHB
GoldenLife
2030

RM

135,929

18,078

( i BABBP L 0 )

(292,738)
bbbbbbb

(55,045)
bbbbbbb

(47,225)
(9,200)
(2,500)
(2,500)

(24,230)
(3,949)
bbbbbbb
(89,604)
bbbbbbb
(144,649)

(7,141)
bbbbbbb

(151,790)
0000000

140,948
(292,738)

bbbbbbb
(151,790)

5500950

The notes on pag&s to 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST2011(CONTINUED)

INVESTMENT INCOME

Dividend income
Interest income from deposits with
licensed financial institutions
Interest incomerbm unquoted
fixed income securities
Net realised gain on sale of financial assets
at fair value

of financial assets at FVTPL

EXPENSES

Management fee

Trusteeds fee
Audit fee
Tax agentds fee

Transaction costs
Other expenses

Profit before taxation
Taxation
Profit after taxation and total

comprehensive income for the
financial period

Profit after taxation is made up as follows:

Realised amount
Unrealised amount

t hrough
Net unrealised loss on changes in fair values

01.03.2010 to 31.08010

RHB
GoldenLife

Today
RM

42,568
26,911
302,181

prof it 53a62d

468,622
bbbbbbb

893,903
bbbbbbb

8 (108,324)
9 (9,200)
(2,500)

(4,100)

(10,552)

(4,014)

bbbbbbb
(138,690)

bbbbbbb

755,213

10 (2,646)
bbbbbbb

752,567
SSSSSSS

283,945

468,622
bbbbbbb

752,567
SSSSSSS]

RHB RHB
GoldenLife GoldenLife
2020 2030

RM RM
86,220 63,722
16,275 7,641
45,090 -

| 425,218 ( A2BNZBP L 0 )

133,875 107,514
bbbbbbb bbbbbbb
702,708 430,129
bbbbbbb bbbbbbb
(65,676) (32,932)
(9,200) (9,200)
(2,500) (2,500)
(2,500) (2,500)
(20,153) (12,021)
(2,888) (2,589)
bbbbbbb  bbbbbbb
(102,917)  (61,742)
bbbbbbb  bbbbbbb
599,791 368,387
(8,080) (3,939)
bbbbbbb  bbbbbbb
591,711 364,448
O000000 2 ©o00530
457,836 256,934
133,875 107,514
bbbbbbb bbbbbbb
591,711 364,448
O003050 2 ©oo9530

The notes on pag&s to 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF CHANGES IN NET ASSET VALUE

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST 2011

RHB GoldenLife Today

As at 1 March 2010

Movement innet asset value:
Total comprehensive income
for the financial period
Creation of units arising
from application
Cancellation of units

Balance at 31 August 2010

At 1 March 2011

Movement innet asset value
Total comprehensive income
for the financial period
Creatio of units arising
from distribution
Creation of units arising
from application
Cancellation of units

Balance at 31 August 2011

Uni t hol der Rebained

capital
RM

18,940,948

1,533,576
(6,246,557)
bbbbbbbbb

14,227,967
SSSSSSSSS

12,270,651

811,347

879,282
(1,789,213)
bbbbbbbbb

12,172,067
SSSSSSSSS

earnings
RM

779,197

752,567

bbbbbbbbb

1,531,764
SSSSSSSSS

1,376,620

429,522

bbbbbbbbb
1,806142
SSSSSSSSS

Total net
asset value
RM

19,720,145

752,567

1,533,576
(6,246,557)
bbbbbbbbb

15,759,731
SSSSSSSSS

13,647,271

429,522
811,347

879,282
(1,789,213)
bbbbbbbbb

13,978,209
SSSSSSSSS

The notes on page¥ to 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF CHANGES IN NET ASSET VALUE

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST2011(CONTINUED)

RHB GoldenLife 2020

As at 1 March 2010

Movement in net asset value:
Total comprehensive income
for the financial pedd
Creation of units arising
from application
Cancellation of units

Balance at 31 August 2010

At 1 March 2011

Movement in net asset value:
Total comprehensive loss
for the financial period
Creation of units arising
from distribution
Creation of mits arising
from application
Cancellation of units

Balance at 31 August 2011

Uni t hol der Rebained

capital
RM

5,263,861

1,217,452
(1,248,790)
bbbbbbbbb

5,232,523
SSSSSSSSS

5,331,123

437,230

1,464,979

(902,276)
bbbbbbbbb

6,331,056

earnings
RM

2,860,337

591,711

bbbbbbbbb

3,452,048
SSSSSSSSS

3,718,241

(86,271)

bbbbbbbbb
3,631,970

Total net
asset value
RM

8,124,198

591,711

1,217,452
(1,248,790)
bbbbbbbbb

8,684,571
SSSSSSSSS

9,049,364

(86,271)
437,230

1,464,979

(902,276)
bbbbbbbbb

9,963,026
555555539

The note®n pages 2to 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF CHANGES IN NET ASSET VALUE

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST2011(CONTINUED)

RHB GoldenLife 2030

As at 1 March 2010

Movement in net asset value:
Total comprehensive income
for the financial period
Creation of units arising
from application
Cancellation of units

Balance at 31 August 2010

At 1 March 2011

Movement in net asset value

Total comprehensive loss
for the financial period

Creation of units arising
from distribution

Creation of units arising
from application

Cancellation of units

Balance at 31 August 2011

Uni t hol der Rebained

capital
RM

1,830,178

865,682
(829,482)
bbbbbbbbb

1,866,378
SSSSSSSSS]

2,459,560

260,898

2,059,112

(555,69)
bbbbbbbbb

4,223,920
000000030

earnings
RM

2,252,980

364,448

bbbbbbbbb

2,617,428
SSSSSSSSS]

2,778,098

(151,790)

bbbbbbbbb

2,626,308
SSSSSSSSS]

Total net
asset value
RM

4,083,158

364,448

865,682

(829,482)
bbbbbbbbb

4,483,806
SSSSSSSSS)

5,237,658

(151,790)
260,898

2,059,112

(555,650)
bbbbbbbbb

6,850,228
000000000

The notes on paged # 70 form an integral part of these financial statements.
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UNAUDITED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST 2011

01.03.2011 to 31.08.2011

RHB RHB RHB
GoldenLife  GoldenLife GoldenLife
Note Today 2020 2030
RM RM RM
CASH FLOWS FROM OPERATING ACTIVITIES
Proceeds from sale ofuastments 6,448,759 3,420,987 2,942,562
Proceeds from redemption of unquoted
fixed income securities - 300,000 -
Purchase of investments (5,662,962) (5,067,431) (4,515,851)
Dividends received 60,124 112,227 124,364
Interest received from depits with
licensed financial institutions 23,628 19,198 18,302
Interest received from unquoted
fixed income securities 324,731 53,347 -
Management fee paid (88,458) (72,433) (44,695)
Trusteebs fee paid (8,800) (8,800) (8,800)
Payment for other s and expenses (6,900) (3,281) (2,958)
Tax refund 2,552 3,282 2,453
bbbbbbbb  bbbbbbbb  bbbbbbb
Net cash generated from/(used aperating activities 1,092,674 (1,242,904) (1,484,623)
bbbbbbbb  bbbbbbbb  bbbbbbb
CASH FLOWS FROM FINANCING ACTIVITI ES
Cash proceeds from units created 1,624,615 1,748,264 2,326,015
Payment for cancellation of units (2,029,821) (902,276) (552,378)
Payment for income distribution (855,700) (440,116) (261,816)
bbbbbbbb  bbbbbbbb  bbbbbbb
Net cash (used in)/generatiedm financing activities (1,260,906) 405,872 1,511,821
bbbbbbbb  bbbbbbbb  bbbbbbb
Net (decrease)/increase in cash and cash equivalents (168,232) (837,032) 27,198
Cash and cash equivalents at the
beginning of the financial period 997,594 1,823,817 1,342,046
bbbbbbbb  bbbbbbbb  bbbbbbbb
Cash and cash equivalents at the
end of the financial period 829,362 986,015 1,369,244
SSSSSSSSHEESSSSSSSSMISSSSSSSS)
Cash and cash equivalents comprise:
Deposits with licensed financial institutions 5 795307 980,458 1,310,755
Bank balance 5 34,055 5,557 58,489
bbbbbbbb  bbbbbbbb  bbbbbbbb
829,362 986,015 1,369,244
SSSSSSSSHEESSSSSSSSMISSSSSSSS)

The notes on paged ® 70 form an integral part of these financial statements.
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RHB GoldenLife Funds

UNAUDITED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 AUGUST2011(CONTINUED)

CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from sale of iagtments

Proceeds from redemption of unquoted
fixed income securities

Purchase of investments

Dividends received

Interest received from depositdth
licensed financial institutions

Interest received from unquoted
fixed income securities

Management fee paid

Trusteebs fee paid

Payment for other feend expenses

Net cash generated from/(used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Cash proceeds from units created
Payment for cancellation of units

Net cash (used in)/generated from financing activities

Net decreasenicash and cash equivalents

Cash and cash equivalents at the
beginning of the financial period

Cash and cash equivalents at the
end of the financial period

Cash and cash equivalents comprise:

Deposits with licensed financial institutions
Bank balance

01.03.2010 to 31.08.2010

RHB RHB RHB
GoldenLife GoldenLife GoldenLife
Today 2020 2030

RM RM RM

2,115,026 2,783,932 1,742,630

2,039,400 - -
(2,330,664) (3,701,084) (1,968,334)
30,746 76,694 58,181

27,136 16,691 7,669
358,0525 44,888 -

(94,444)  (63,758)  (31,728)

(8,800) (8,800) (8,800)

(8,913) (7,742) (7,552)
bbbbbbbb  bbbbbbbb  bbbbbbb
2,127,542  (859,179) (207,934)
bbbbbbbb  bbbbbbbb ~ bbbbbbb

1,533,675 1,229,397 843,902
(6,241,610) (1,052,450) (769,244)
bbbbbbbb  bbbbbbbb  bbbbbbbb

(4,707,935) 176,947 74,658
bbbbbbbb  bbbbbbbb  bbbbbbb

(2,580,393) (682,232) (133,276)

3,902,601 1,702,749 743,865

bbbbbbbb bbbbbbbb  bbbbbbbb

1,322,208 1,020,517 610,589
SSSSSSSSESSSSSSSSEISSSSSSS S

1,321,000 1,019,000 609,000
1,208 1,517 1,589
bbbbbbbb bbbbbbbb  bbbbbbbb
1,322,208 1,020,837 610,589
SSSSSSSSISSSSSSSSEESSSSSSSS)

The notes on pages &7 70 form an integral part of these financial statements.
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2.1

RHB GoldenLife Funds

NOTES TO THE UNAUDITED FINAN CIAL STATEMENTS i 31 AUGUST 2011

THE FUND, THE MANAGER AND THEIR PRINCIPAL ACTIVITIES

The RBB Gol denlLife Funds (hereinafter referred to as @t
subfunds, namely RHB GoldenLife Today, RHB GoldenLife 2010, RHB GoldenLife 2020 and RHB

Gol denlLi fef 2rOB®) (mwsrubuant t odatedh3H Jamuary 2005 andanSupplemental De e d
Deed dated 25 January 2008 between RHB I nvestment Ma
Berhad (fithe Trusteeo) and the registered Unitholder s
datedl2 June 2008 and subsequent Supplemental Master De
shall hereafter supersede all existing deeds relating to the Fund.

The Fund was launched on 21 February 2005 and will continue its operationsromitiated as provided under
Clause 4 of the Master Deed. As at 28 February 20
accordance with Clause 4 of the Master Deed. On the maturity date (28 February 2010), GL 2010 automatically
terminated and mergedtd RHB GoldenLife Today.

The principal activity of the Fund is to invest in 'Permitted Investments' as defined under Item 15 of Schedule 2 of

the Master Deed, which comprises securities of companies listed on the Bursa Malaysia Securities Berhad
(ABuMeaslaaysi ao) , unlisted securities in Malaysia, al |
instruments and any other form of investments as may be approved by the relevant authorities from time to time.

All investments will be subject to theeS ur i ti es Commi ssionds (ASCO) Gui de!
requirements, the Deeds, except where exemptions or variations have been approved by the SC, internal policies
and procedures and objective of the Fund.

The objectives of the Fund are:

(@) RHB GoldenLife Today to provide retired investors or investors who are retiring in the very near future a
steady income stream in planning for their financial needs upon retirement.

(b)) RHB Gol denlLi fe 2@Ppvidé m@dtors Dlanditgdigtire in the year 2020, a wealth
accumulation vehicle for meeting their financial needs upon retirement.

(c) RHB Gol denlLi fe 2@3pMvidé m@dtors DlanBitgdqg retire in the year 2030, a wealth
accumulation vehicle for meeting their finarigi@eds upon retirement.

The Manager, a company incorporated in Malaysia, is a wbalhyed subsidiary of RHB Investment Bank
Berhad, effective 6 January 2003. Its principal activities include rendering of investment management services to
institutions, trust funds, pension and retirement funds, insurance funds, private clients, management of unit trust
funds and provision of investment advisory services.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of the financial statements

The financial statements have been prepared under the historical cost convention except as disclosed in this

summary of significant accounting policies, and in ac
Malaysia.

27



2.1

RHB GoldenLife Funds

SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES ( CONTINUED)
Basis of preparation of the financial statementsgontinued

@ The new accounting standards that are effective for
2010 are as follows:

T FRS 7 #dlFiinmaitcri mament s : Disclosureso (effective 1 J
financi al statements about an entityds exposure t
improvement to FRS 7 clarifies that entities must not preseritindeaest income and expense as a net
amount within finance costs on the face of the statement of comprehensive income. This standard does
not have any impact on the classification and valuation of the Fund's financial statements.

1 The revised FRS 10 Pr esent ati on of financi al statementso
presentation of items of income and expenses (that ispWwoar changes in equity') in the statement of
changes in equity. 'Neowner changes in equity' are to be presestgzirately from owner changes in
equity. All norowner changes in equity will be required to be shown in a performance statement, but
entities can choose whether to present one performance statement (the statement of comprehensive
income) or two statemen{the income statement and statement of comprehensive income).

Where entities restate or reclassify comparative information, they will be required to present a restated
statement of financial position as at the beginning comparative period in addititre tcurrent
requirement to present statement of financial position at the end of the current period and comparative
period.

T FRS 107 #AStatement of cash flowso (effective 1 Ja
in a recognised asset che categorised as a cash flow from investing activities.

T FRS 110 AEvents after the balance sheet dateodo (ef
that a dividend declared after the reporting date is not a liability of an entity at thagivkat that there
is no obligation at that time.

T FRS 118 fARevenueo (effective 1 January 2010) pr ov
entity is acting as a ©o6principalé or as an Oagel
classifcation and valuation of the Fund's financial statements.

T The amendments to FRS 132 AFinanci al I nstrument s:
of financi aliPetaabmentfsimanci al instruments and
(effective 1 January 2010) require entities to classify puttable financial instruments and instruments that
impose on the entity an obligation to deliver to another party a prorata share of the net assets of the
entity only on liquidation as equity, ifély have particular features and meet specific conditions.

T FRS 139 AFinanci al I nstrument s: Recognition and M
principles for recognising and measuring financial assets, financial liabilities and sometsdattag/
and sell noffinancial items. Hedge accounting is permitted under strict circumstances. The
amendments to FRS 139 provide further guidance on eligible hedged items. The amendment provides
guidance for two situations. On the designation ohasided risk in a hedged item, the amendment
concludes that a purchased option designated in its entirety as the hedging instrume ntsid edanisk
will not be perfectly effective. The designation of inflation as a hedged risk or portion is nott@ermi
unless in particular situations. The improvement to FRS 139 clarifies that the scope exemption in FRS
139 only applies to forward contracts but not options for business combinations that are firmly
committed to being completed within a reasonablefiiame.
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2.2

RHB GoldenLife Funds

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (  CONTINUED)
Basis of preparation of the financial statementsdontinued

(@ The new accounting standards that are effective for
2010 ae as follows: (continued)

In respect of FRS 7 and FRS 139, the Fund has applied the transitional provision in the respective standards
which exempts entities from disclosing the possible impact arising from the initial application of the
standards on thBnancial statements of the Fund. Comparatives related to financial instruments have not
been adjusted and therefore the corresponding balances are not comparable.

(b)) The new accounting standards that iagoeorafterfldanuaiyve f or
2011 are as follows:

T Amendments to FRS 7 AFinanci al i-times adoptiomef finansial Di s c |
reporting standards" (effective 1 January 2011) requires enhanced disclosures about fair value
measurementand liquidity risk. In particular, the amendment requires disclosure of fair value
measurements by level of a fair value measurement hierarchy.

Financial assets

Classification

Financial assets are designated at fair value through profit ©omlosn they are managed and their performance
evaluated on a fair value basis.

The Fund designates its investments in quoted investments and unquoted fixed income securities as financial
assets at fair value through profit or loss at inception.

Loans andeceivables are nederivative financial assets with fixed or determinable payments that are not quoted

in an active market and have been included in curren
and cash equivalents, amount due from &ger, amount due from stockbrokers, dividend receivable and other
receivable which are all due within 12 months.

Recognition and measurement

Regular purchases and sales of financial assets are recognised on the trade date, the date on which the Fund
comnits to purchase or sell the asset. Investments are initially recognised at fair value. Transaction costs are
expensed in the statement of comprehensive income. Subsequent to initial recognition, financial assets at fair
value through profit or loss areeasured at fair value.

Financial assets are derecognised when the rights to receive cash flows from the investments have expired or
have been transferred and the Fund has transferred substantially all risks and rewards of ownership.
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2.2

RHB GoldenLife Funds

SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES ( CONTINUED)
Financial assets ¢ontinued

Recognition and measureméoontinued

Unrealised gains or | osses arising from changes in t
profit or | pressenied io the statermentyof campeehensive income in the financial period in which
they arise.

Quoted investments in Malaysia are valued based on the last done market price quoted on the Bursa Malaysia
Securities Berhad ( fiBthesa@memaflfimycalipesiion. at t he date of

Unquoted fixed income securities denominated in Ringgit Malaysia are revalued on a daily basis based on fair
value prices quoted by a bond pricing agency (ABPAO?O)
Trust Funds. Where such quotations are not available or where the Manager is of the view that the price quoted

by the BPA for a specific unquoted fixed income security differs from the market price by more than 20 basis
points, the Manager may use the kediprice, provided that the Manager:

0] Records its basis for using a RBRA price;
(i)  Obtains necessary internal approvals to use theBiprice; and
(i)  Keeps an audit trail of all decisions and basis for adopting the market price.

Loans andeceivables are subsequently carried at amortised cost using the effective interest method.

For assets carried at amortised cost, the Fund assesses at the end of the reporting period whether there is
objective evidence that a financial asset or groupnaintial assets is impaired. A financial asset or a group of

financial assets is impaired and impairment losses are incurred only if there is objective evidence of impairment

as a result of one or more events that occurred after the initial recognitohe& asset (a o6l oss e\
loss event (or events) has an impact on the estimated future cash flows of the financial asset or group of financial
assets that can be reliably estimated.

The amount of the loss is measured as the difference betweenta s set 6 s carrying amount a
estimated future cash flows (excluding future credit losses that have not been incurred) discounted at the financial
assetbds original effective profit ducadandthe afioord ofthes set 6 s
|l oss is recognised in profit oto-matousrsi.ty lifnvéelsdamesmntadnd
profit rate, the discount rate for measuring any impairment loss is the current effective profit rate determined
under the contract. As a practical expedient, the F
fair value using an observable market price.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease lated be re
objectively to an event occurring after the i mpair me
credit rating), the reversal of the previously recognised impairment loss is recognised in profit or loss.

When an asset is uncollectiblejs written off against the related allowance account. Such assets are written off
after all the necessary procedures have been completed and the amount of the loss has been determined.
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2.3

2.4

2.5

2.6

2.7

RHB GoldenLife Funds

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (  CONTINUED)
Financial liabilities

Financial liabilities are classified according to the substance of the contractual arrangements entered into and the
definitions of a financial liability.

Financial liabilities, within the scope of FRS 139, are recognised in tlegrsat of financial position when, and
only when, the Fund becomes a party to the contractual provisions of the financial instrument.

The Fundbés financi al l'iabilities which i ncdcanudde amoun
management feggmount due to Trustee, other payables and accanalsecognised initially at fair value plus

directly attributable transaction costs and subsequently measured at amortised cost using the effective interest
method.

A financial liability is derecognised ven the obligation under the liability is extinguished. Gains and losses are
recognised in statement of comprehensive income when the liabilities are derecognised, and through the
amortisation process.

Creation and cancellation of units

The Fundisues <cancell able wunits, which are cancelled at
Cancell able units can be put back to the Fund at any
net asset value. The outstanding units earried at the redemption amount that is payable at the date of the
statement of financial position if the unitholder exercises the right to put the unit back to the Fund.

Units are created and cancel |l ed eatF utnhded su nietth oal sdseertd sv ac
the time of <creation or cancell ation. The Fundbés ne
asset value with the total number of outstanding units.

Proceeds and payments on creation and caeltation of units

The net asset value per unit is computed for each dealing day. The price at which units are created or cancelled

is calculated by reference to the net asset value per unit as at the close of business on the relevant dealing day.
Units in the Fund are classified as equity in the statement of financial position and are stated at fair value
representing the price at which unit holders can redeem the units from the Fund.

Distribution

Distributions are at the discretion of the Fund. di stri buti on to the Fundbés Uni i
deduction from realised reserves. A proposed distribution is recognised as a liability in the period in which it is
approved by the Board of Directors of the Manager.

Unithol da@rsd capi

The unithol der sbo contributions to t he Fund me et t he
instruments under the revised FRS 132.
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RHB GoldenLife Funds

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (  CONTINUED)
2.8 Income recognition

Interest income rbm deposits with licensed financial institutions and unquoted fixed income securities are
recognised on an accrual basis using the effective interest method.

Dividend income from quoted investments Bestablishedogni sed

Realised gain or loss on sale of quoted investments is arrived at after accounting for cost of investments,
determined on the weighted average cost method.

Realised gain and loss on sale of unquoted fixed income securities is measirediffigrtence between the net
disposal proceeds and the carrying amounts of the investments (adjusted for accretion of discount or amortisation
of premium).

2.9 Taxation

Current tax expense is determined according to Malaysian tax laws and includgesabased upon the taxable
income earned during financial period.

2.10 Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash and bank balances and
deposits with licensed financial institoitis that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

2.11 Amount due from/to stockbrokers

Amounts due from and to brokers represent receivables for securities sold and payadesrities purchased
that have been contracted for but not yet settled or delivered on the date of the statement of financial position
respectively.

These amounts are recognised initially at fair value and subsequently measured at amortised ci& using
effective interest method, less provision for impairment for amounts due from brokers. A provision for
impairment of amounts due from brokers is established when there is objective evidence that the Fund will not be
able to collect all amounts due fnothe relevant broker. Significant financial difficulties of the broker,
probability that the broker will enter bankruptcy or financial reorganisation, and default in payments are
considered indicators that the amount due from brokers is impaired. Gineecal asset or a group of similar
financial assets has been written down as a result of an impairment loss, profit income is recognised using the
profit rate used to discount the future cash flows for the purpose of measuring the impairment loss.

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating the profit income or expense over the relevant period. The effective profit rate is the
rate that exactly discounts estited future cash payments or receipts throughout the expected life of the financial
instrument, or, when appropriate, a shorter period, to the net carrying amount of the financial asset or financial
liability. When calculating the effective profit ratdie Fund estimates cash flows considering all contractual
terms of the financial instrument but does not consider future credit losses. The calculation includes all fees and
points paid or received between parties to the contract that are an integraf pgeeteffective profit rate,
transaction costs and all other premiums or discounts.
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RHB GoldenLife Funds

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (  CONTINUED)
2.12  Presentation and functional currency

Items included in the financial statements of the Fund are meagsirgg the currency of the primary economic
environment in which the Fun dTheofipaadalstatersentg arehpeesefitddinn c t i o
Ringgit Malaysia, which is the Fundds presentation an

2.13  Segmental informaion

A business segment is a group of assets and operations engaged in providing products or services that are subject
to risks and returns that are different from those of other business segments. A geographic segment is engaged in
providing products oservices within a particular economic environment that are subject to risks and returns that

are different from those of segments operating in other economic environments.

Operating segments are reported in a manner consistent with the internal gepsetinby the chief operating
decisionmaker. The operating results are regularly reviewed by the Manager and the Investment Committee.
The Investment Committee assumes the role of chief operating decision maker, for performance assessment
purposes andot make decisions about resources allocated to the investment segment based on the
recommendation by the Investment Strategic-Samitee.

2.14 Fair value of financial instruments

Financial instruments comprise financial assets and financial liabilitiessir value is the amount at which a
financial asset could be exchanged or a financial liability settled, between knowledgeable and willing parties in

an armés | ength transaction. The infor matasatthe pr esen
date of the statement of financial position.
Financial instruments as at 31 August 2011 are as follows:
Financial
assets at
fair value
Loans and through
receivables profit or loss Total
RM RM RM
31 August 2011
RHB Goldenlife Today
Financial assets at fair value through
profit or loss - 12,899,911 12,899,911
Cash and cash equivalents 829,362 - 829,362
Receivables 286,396 - 286,396
bbbbbbbb bbbbbbbb bbbbbbbb
Total 1,115,758 12,899,911 14,015,669
SSSSSSSS) SSSSSSSS) SSSSSSSS)
RHB Goldenlife 2020
Financial assets at fair value through
profit or loss - 8,563,563 8,563,563
Cash and cash equivalents 986,015 - 986,015
Receivables 448,743 - 448,743
bbbbbbbb bbbbbbbb bbbbbbbb
Total 1,434,758 8,563,563 9,998,321
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RHB GoldenLife Funds

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (  CONTINUED)

2.14  Fair value of financial instruments (continued

Financial
assets at
fair value
Loans and through
receivables profit or loss Total
RM RM RM

31 August 2011

RHB Goldenlife 2030

Finartial assets at fair value through
profit or loss - 5,273,844 5,273,844
Cash and cash equivalents 1,369,244 - 1,369,244

Receivables 242,075 - 242,075
bbbbbbbb bbbbbbbb bbbbbbbb
Total 1,611,319 5,273,844 6,885,163

SSSSSSSSEERS SSoo==SBERSSSSS S SS)

All currentliabilities are financial liabilities which are carried at amortised cost.

2.15  Critical accounting estimates and judgments in applying accounting policies

The preparation of financial statements in conformity with the FRS in Malaysia requires tifeeaimates and

assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements, and

the reported amounts of income and expenses during the reported financial period. Although these estimates are
based onth Manager s best knowl edge of current events ar
estimates.

Estimates and judgments are continually evaluated by the Manager and are based on historical experience and
other factors, including expectationsfofure events that are believed to be reasonable under the circumstances.

The Fund makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, rarely equal the related actual results. To enhance tirenation content of the estimates, certain key
variables that are anticipated to have materi al i mpa
sensitivity to changes in the underlying parameters.

3 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund is exposed to a variety of risks, which include management risk, stock market risk, issuer risk,
individual stock risk, liquidity risk, credit/default risk, interest rate risk,-nompliance risk, allocation risk,
inflation/purchaig power risk and capital risk management.

Financial risk management is carried out through internal control processes adopted by the Manager and
adherence to the investment restrictions as stipulated in the SC Guidelines on Unit Trust Funds.

Managemetrisk

Poor management of the Fund may jeopardise the investment of each unitholder. Therefore, it is important for
the Manager to set the investment policies and appropriate strategies to be in line with the investment objective
before any investment tgties can be considered. However, there can be no guarantee that these measures will

produce the desired results.
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ( CONTINUED)

Stock market risk

Securities may decline in value due to factors cdiffig securities markets generally or particular industries
represented in the securities markets. The value of a security may decline due to general market conditions
which are not specifically related to a particular company, such as real or perabigeskaeconomic conditions,
changes in the gener al outl ook for corporate earni
sentiment generally. They may also decline due to factors that affect a particular industry or industrass, such
labour shortages or increased production costs and competitive conditions within an industry. Equity securities
generally have greater price volatility than fixed income securities. The market price of securities owned by a
unit trust fund might go den or up, sometimes rapidly or unpredictably.

ngs

The following table summarises the sensitivity of th
2011. The analysis is based on the assumptions that the net asset value of the Fund increasaddby 5%
decreased by 5% with all other variables held constant.

Disclosures below are shown in absolute terms, changes and impacts could be positive or negative.

Impact
Change on profit  Impact on net
in NAV before tax asset value
% RM RM
31.08.2011
RHB Goldenlife Today
Investments 5 637,600 637,600
SSSSsesse SSSSsesse) SSSSesse
RHB Goldenlife 2020
Investments 5 425,832 425,832
SSSSSSSS) SSSSSSSS) SSSSSSSS)
RHB Goldenlife 2030
Investments 5 263,692 263,692
SeSsesss) SeSsesse SeSsesse
Issuer risk

The value of each individual fixed income security that the Fund invests in may decline for a number of reasons
which is directly related to the issuer, such as, the management performance, financial leverage and reduced

demand
t hat i

S

for

Individual stock risk

t he
expected

to

reduce

t he

as

niicess Uhe Managergains t seducerall tkese risks by using diversification
vol atility

we | |

The performance of each individual stock that a unit trust funesis is dependent upon the management quality
particul ar
prices and its dividend income. The Manager aims to reduce all these risks by using divensifitiis

of t he

expected

to

reduce

company

t he

and

volatility

its

as

growt h

we | |

as

t he

as

potenti al

ri

perform continuous fundamental research and analysis to aid its active asset allocation management especially in

its stock sele@n process.
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ( CONTINUED)

Liquidity risk
The Fund maintains sufficient level of liquid assets, after consultation with the Trustee, to meet anticipated

payments and cancellations of units by unitdleo$. Liquid assets comprise cash, deposits with licensed financial
institutions and other instruments which are capable of being converted into cash within 7 days.

The following table summarises t he mafinamaial liabilitepr of i | e
Balances due within six months equal their carrying amounts, as the impact of discounting is insignificant. The
table also analyses the maturity profile of the Fund?®d
inorder to provide a complete view of the Fundbds contr
RHB GoldenLife Today
1 year More
Less than to than
31.08.2011 1 month 5 years 5 years Total
RM RM RM RM
Financial assets:
Financial assets held BY TPL 799,336 2,467,986 9,632,589 12,899,911
Deposits with licensed financial
institutions 795,307 - - 795,307
Other assets 320,451 - - 320,451
Total undiscounted financial assets 1,915,094 2,467,986 9,632,589 14,015,669
Financial liabilities:
Other liabilities 37,460 - - 37,460
Total undiscounted financial
liabilities 37,460 - - 37,460
Unithol dersé Funds 13,978,209 - - 13,978,209
Liquidity gap (12,100,575 2,467,986 9,632,589 -
RHB GoldenLife 2020
1 year More
Less than to than
31.08.2011 1 month 5 years 5 years Total
RM RM RM RM
Financial assets:
Financial assets held at FVTPL 5,569,107 304,223 2,690,233 8,563,563
Depasits with licensed financial
institutions 980,458 - - 980,458
Other assets 454,300 - - 454,300
Total undiscounted financial
assets 7,003,865 304,223 2,690,233 9,998,321
Financial liabilities:
Other liabilities 35,295 - - 35,295
Total undiscounted financial
liabilities 35,295 - - 35,295
Unithol dersé Funds 9,963,026 - - 9,963,026
Liquidity gap (2,994,456 304,223 2,690,233 -
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ( CONTINUED)

Liguidity risk (continued
RHB GoldenLife 2030

Less than

31.08.2011 1 month Total

RM RM
Financial assets:
Financial assets held at FVTPL 5,273,844 5,273,844
Deposits with licensed financial institutions 1,310,755 1,310,755
Other assets 300,564 300,564
Total undiscountefinancial assets 6,885,163 6,885,163
Financial liabilities:
Other liabilities 34,935 34,935
Total undiscounted financial liabilities 34,935 34,935
Unithol dersé Funds 6,850,228 6,850,228
Liquidity gap - -
Notes:

(a) Financial assets

Analysis of financial assets at fair value through profit or loss into maturity groupings is based on the
expected date on which these assets will be realised. Quoted equity instruments, including collective
investment scheens , have been included in the fALess than 1
are highly liquid investments which can be realised
to be redeemed. For other assets, the analysis intoitygroupings is based on the remaining period from

the end of the reporting period to the contractual maturity date or if earlier, the expected date on which the
assets will be realised.

(b) Einancial liabilities

The maturity grouping is based on themaining period from the end of the reporting period to the
contractual maturity date. When a counterparty has a choice of when the amount is paid, the liability is
allocated to the earliest period in which the Fund can be required to pay.

(c) Unitholde s & Funds

As unitholders can request for redemption on their units at anytime from the Manager, they have been
categorised as having a maturity of fiLess than 1 mo
gap within fi L e s ldowelen, ghe Fuhd believes thab it would be able to liquidate its
investments should the need arise to satisfy all the redemption requirements of the Fund.

Credit/default risk

Credit risk refers to the ability of an issuer or a counter party to maledytpayments of interest, principals and

proceeds from realisation of investments. For investments in fixed income securities, risk is minimised by
spreading its maturity profileThe risk arising from placements of deposits in licensed financiatutistis is

managed by ensuring that the Fund will only place deposits in reputable licensed financial institutions. For
amount due from stockbrokers, the settlement terms are governed by the relevant rules and regulations as
prescribed by the Bursa Malays Secur i ties Berhad (ABursa Malaysiao).
from the creation of units receivable from the Manager are governed by the SC Guidelines on Unit Trust Funds.

Credit/default risk can be managed by performing continuous fuemtaincredit research and analysis to
ascertain the creditworthiness of its issuer or counter party.
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES ( CONTINUED)
Credit/default riskcontinued
The following table sets out the credit risk concdidraof the Fund:
RHB GoldenLife Today
Bank
Unquoted balance
fixed income and Other
As at 31.08.2011 securities deposits assets Total
RM RM RM RM
Finance - 829,362 - 829,362
Unquoted fixed income
securities
- AAA 1,882,734 - - 1,882,734
- AAl 869,875 - - 869,875
- AA2/AA 4,159,319 - - 4,159,319
- AA3/AA - 3,274,865 - - 3,274,865
- Al/A+ 877,602 - - 877,602
-A2 1,036,180 - - 1,036,180
Others - - 286,396 286,396
12,100,575 829,362 286,396 13,216,333
RHB GoldenLife 2020
Bank
Unquoted balance
fixed income and Other
securities deposits assets Total
Finance - 986,015 - 986,015
Unqguoted fixed income
securities
- AAA 821,366 - - 821,366
- AA1/AA+ 826,431 - - 826,431
- AA2 311,752 - - 311,752
- AA3 204,499 - - 204,499
-Al 312,318 - - 312,318
-A2 518,090 - - 518,090
Others - - 448,743 448,743
2,994,456 986,015 448,743 4,429,214
RHB GoldenLife 2030
Bank
balance
and Other
deposits assets Total
Asat 31.08.2011 RM “RM ’RM
Finance 1,369,244 - 1,369,244
Others - 242,075 242,075
1,369,244 242,075 1,611,319
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (

Interest rate risk

CONTINUED)

Bond prices move in the opposite direction of interest rates; a rise/fall in interest rates will cause a fall/rise in
bond prices and investor will experience a capital loss/gain should the bond be sold before maturity. In order to
mitigate interest rates pasure of the Fund, the Manager will manage the duration of the portfolio via shorter or

longer tenured assets depending on the view of the future interest rate trend of the Manager, which is based on its

continuous fundamental research and analysis.

Thef ol | owi ng

tabl e

anal yses

t he

Fundods

at fair value and categorised by the earlier of contractyaticeng or maturity dates.

RHB GoldenLife Today

As at 31.08.2011

Assets:

Financial assets
held at FVTPL

Deposits with
licensed
financial
institutions

Other assets

Liabilities:
Other liabilities

Total interest
sensitivity gap

RHB GoldenLife 2020

As at 31.08.2011

Assets:

Financal assets
held at FVTPL

Deposits with
licensed
financial
institutions

Other assets

Liabilities:
Other liabilities

Total interest
sensitivity gap

1 year More Non- Effective

Up to to than interest interest

1 year 5 years 5 years bearing Total rate*

RM RM RM RM RM %

- 2,467,986 9,632,589 799,336 12,899,911 5.08

795,307 - - - 795,307 3.00
. - - 320,451 320,451
795,307 2,467,986 9,632,589 1,119,787 14,015,669
- - - 37,460 37,460
- - - 37,460 37,460
795,307 2,467,986 9,632,589 1,082,327 13,978,209

1 year More Non- Effective

Up to to than interest interest

1 year 5 years 5 years bearing Total rate*

RM RM RM RM RM %

- 304,223 2,690,233 5,569,107 8,563,563 4.79

980,458 - - - 980,458 2.99
- - - 454,300 454,300
980,458 304,223 2,690,233 6,023,407 9,998,321
- - - 35,295 35,295
- - - 35,295 35,295
980,458 304,223 2,690,233 5,988,112 9,963,026

* Computed based on interdstaring assets only
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RHB GoldenLife Funds

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
Interest rate riskcontinued

RHB GoldenLife 2030

Non- Effective
Up to interest interest
As at 31.08.2011 1 year bearing Total rate*
RM RM RM %
Assets:
Financial assets held at FVTPL - 5,273,844 5,273,844
Depositswith licensed
financial institutions 1,310,755 1,310,755 3.07

Other assets 300,564 300,564

1,310,755 5,574,408 6,885,163

Liabilities:

Other liabilities - 34,935 34,935
- 34,935 34,935

Total interest sensitity gap 1,310,755 5,539,473 6,850,228

* Computed based on interdstaring assets only

Non-compliance risk

The operations and administration of the Fund by the
all relevant laws and regulatis or internal policies and procedures. Mompliance risk may adversely affect

the investment of the Fund especially if the Manager is forced to sell the investment of the Fund at a lower price

to rectify the norcompliance.

Allocation risk
Asthe Fud adopts a fimetamorphosi so c onc efyndwilatutdrmeticalli s, t he
evolve over time), there is a risk that the recommended allocation of-farglilat any one point in time will

neither maximise returns nor minimise risks

Inflation/purchasing power risk

Inflation can be defined as increases of price level of goods and services and is commonly reported using the
Consumer Price Index as a measure. Inflation is one of the major risks to investors over the long tesufiand re

in uncertainty over the future value of the investments. Inflation reduces purchasing power of money. In an
inflationary environment, fixed rate securities are exposed to higher inflation risks than idffdtexhsecurities.

This risk can be mimised by investing in securities that can provide positive real rate of return.

Capital risk management

The capital of the Fund is represented by equity <con
amount of equity can change signéfitly on a daily basis as the Fund is subject to daily subscriptions and

redemptions at the discretion of sharehol ders. The
Funddés ability to conti nue as sfarshaeholdegs and denefits fonothern o r d

stakeholders and to maintain a strong capital base to support the development of the investment activities of the
Fund.
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RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets designated as FVTPL:
- quoted investments
- unquoted fixed income securities

Financial assets designated as FVTPL:
- quoted ivestments

- unquoted fixed income securities

Unquoted fixed income securities include interest recévab follows:

Interest receivable

Interest receivable

31.08.2011
RHB RHB RHB
GoldenLife  GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
799,336 5,569,107 5,273,844
12,100,575 2,994,456 -
bbbbbbbb  bbbbbbbb  bbbbbbbb
12,899,911 8,563,563 5,273,844
SSSSSSSSHIISSSSSSSSISSSSSSSS)
28.02.2011
RHB RHB RHB
GoldenLife  GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
1,060,366 4,823,002 3,714,556
12,235,626 2,264,992 -
bbbbbbbb bbbbbbbb  bbbbbbbb
13,295,992 7,087,994 3,714,556
SSSSSSSSHESSSSSSSSISSSSSSSS)
31.08.2011
RHB RHB RHB
GoldenLife  GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
147,913 46,916 -
SSSSSSS] S SSS SIS SSSSSSS)
28.02.2011
RHB RHB RHB
GoldenLife GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
183,706 38,282 -
SSSSSSS)

41

SSSSSSSESSSSSSSS)



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife Today

Financial assetsegignated as FVTPL as3t August 2011 are as follows:

Fair value
as at 31.08.2011
Quantity/ Fair value expressed as a
Nominal as at percentage of
value  Name of Counter Cost  31.08.2011 value of the Fund
unit/RM RM RM %
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
50,000 Malaysian Resources Corporation Bhd 73,139 101,000 0.72
bbbbbbb bbbbbbb bbbbb
CONSUMER PRODUCTS
13,200 QL Resources Bhd 42,372 38,940 0.28
bbbbbbb bbbbbbb bbbbb
FINANCE
7,000 EON Capital Bd 51,515 18,200 0.13
17,409 Malayan Banking Bhd 152,257 151,806 1.09
bbbbbbb bbbbbbb bbbbb
203,772 170,006 1.22
bbbbbbb bbbbbbb bbbbb
INDUSTRIAL PRODUCTS
70,000 Perisai Petroleum Teknologi Bhd 57,547 47,600 0.34
2,000 PETRONAS Gas Bhd 26,90 26,440 0.19
bbbbbbb bbbbbbb bbbbb
84,487 74,040 0.53
bbbbbbb bbbbbbb bbbbb
INFRASTRUCTURE PROJECT
COMPANY
2,000 DiGi.Com Bhd 59,020 60,440 0.43
bbbbbbb bbbbbbb bbbbb
PLANTATIONS
25,000 Boustead Holdings Bhd 104,726 137,250 0.98
3,000 Kuala Lumpur Kepong Bhd 55,585 63,960 0.46
8,000 Kulim (Malaysia) Bhd 26,704 29,600 0.21
bbbbbbb bbbbbbb bbbbb
187,015 230,810 1.65
bbbbbbb bbbbbbb bbbbb
PROPERTIES
20,000 UEM Land Holdings Bhd 56,598 41,600 0.30
bbbbbbb bbbbbbb bbbbb
TRADING/SERVICES
30,000 Kencana Petroleum Bhd 83,079 82,500 0.59
bbbbbbb bbbbbbb bbbbb
TOTAL QUOTED INVESTMENTS 789,482 799,336 5.72
bbbbbbb bbbbbbb bbbbb
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RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)
RHB GoldenLife Today (continued

Financial assets designated as FVTPL as at 31 Au@a4dt&e as followscpntinued

Fair value

as at 31.08.2011

expressed as

Quantity/ Fair value a percentage
Nominal as at of value of
value Name of Counter Cost 31.08.2011 the Fund
unit/RM RM RM %
UNQUOTED FIXED INCOME SECURITIES
1,000,000 4.82% Alliance Bank (Malaysia) Bhd
08/04/2021 A2 1,015,156 1,036,180 7.41
500,000 5.20% AmBank Bhd
14/03/2018 Al 513,328 520,531 3.72
1,000,000 5.35% Ara Bintang Bhd
28/12/2016 AAA 1,026,749 1,056,727 7.56
500,000 5.36% Besraya (M) Sdn Bhd
28/07/2028 AA3 502,522 513,122 3.67
250,000 5.05% CIMB Group Holdings Bhd
30/05/2013 AAL 253,225 258,850 1.85
300,000 4.90% Gulf Investment Corporation
03/08/2016 AAA 303,112 304,288 2.18
500,000 4.35% Hong Leong Bank Bhd
05/05/2021 AA2 507,091 510,841 3.66
1,500,000 8.30% Jimah Energy Ventures
Sdn Bhd 11/11/2016 AA3 1,714,941 1,824,991 13.06
352000 6.35% KMCOB Capital Bhd
12/12/2014 A+ 360,411 357,071 2.56
2,500,000 5.10% Public Bank Bhd Ringgit
Innovative Tierl Capital Securities
Callable Bond 22/12/2036 AA2 2,521,562 2,619,801 18.74
1,000,000 5.00% RHB Bank Bhd*
30/11/2017 AA2 1,021,335 1,028,677 7.36
600,000 4.43% Sabah Development Bank Bhd
08/07/2016 AAL 606,077 611,025 4.37
500,000 4.50%Telekom Malaysia Bhd
25/06/2021 AAA 507,983 521,719 3.73
1,000,000 2.50% WCT Bhd
28/12/2015 AA 911,915 936,752 6.70
bbbbbbbb bbbbbbbb bbbbbb
TOTAL UNQUOTED FIXED
INCOME SECURITIES 11,765,407 12,100,575 86.57
bbbbbbbb bbbbbbbb bbbbbb
TOTAL FINANCIAL ASSETS
AT FVTPL 12,554,889 12,899,911 92.29
SSSSSSSSHEES SSSSSSS)
EXCESS OF FAIR VALUE
OVER COST 345,022

* a company related to the Manager
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RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife Today (continued

Financial assets designated as FVTPL as at 28 February 2044 fmlows:

Malaysian Resources Corporation Bhd

Media Prima Bhd WB 2009/2014

Quantity/
Nominal
value  Name of Counter
unit/RM
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
40,000 Benalec Holdings Bhd
15,000 Kimlun Corporation Bhd
100,000
8,000 WCT Bhd
FINANCE
7,000 Malayan Banking Bhd
INDUSTRIAL PRODUCTS
30,000 KNM Group Bhd
PLANTATIONS
45,000 Boustead Holdings Bhd
7,500 Kuala Lumpur Kepong Bhd
PROPERTIES
12,000 Sunway City Bhd
20,000 UEM Land Holdings Bhd
TRADING/SERVICES
155,600

TOTAL QUOTED INVESTMENTS

44

Fair value
as at 28.02.2011

Fair value expressed as a

as at percentage of

Cost  28.02.2011 value of the Fund
RM RM %
51,468 50,000 0.37
23,450 23,700 0.17
146,278 207,000 1.52
24,220 23,760 0.17
bbbbbbb bbbbbbb bbbbb
245,416 304,460 2.23
bbbbbbb bbbbbbb bbbbb
59,350 60,340 0.44
bbbbbbb bbbbbbb bbbbb
89,935 76,500 0.56
bbbbbbb bbbbbbb bbbbb
178,888 242,100 1.77
128,714 151,500 1.11
bbbbbbb bbbbbbb bbbbb
307,602 393,600 2.88
bbbbbbb bbbbbbb bbbbb
51,487 49,320 0.36
57,045 54,000 0.40
bbbbbbb bbbbbbb bbbbb
108,532 103,320 0.76
bbbbbbb bbbbbbb bbbbb
83,685 122,146 0.90
bbbbbbb bbbbbbb bbbbb
894,520 1,060,366 7.77
bbbbbbb bbbbbbb bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife Today (continued

Financial assets designated as FVTPL as at 28 February 2011 are as fototisuéd

UNQUOTED FIXED INCOME

5.05% CIMB Group Holdings Bhd

8.30% Jimah Energy Ventures

5.18% MTD Infraperdana Bhd

5.10% Public Bank Bhd Ringgit

Innovative Tierl Capital Securities

Callable Bon 22/12/2036 AA2

5.40% Syarikat Bekalan Air Selangor

Quantity/
Nominal
value Name of Counter
unit/RM
SECURITIES
500,000 5.20% AmBank Bhd
14/03/2018 A1
1,000,000 5.35% Ara Bintang Bhd
28/12/2016 AAA
250,000
30/05/2013 AA1
1,500,000
Sdn Bhd 11/11/2016 AA3
352,000 6.35% KMCOB Capital Bhd
12/12/2014 AA
2,100,000
02/10/2018 AA
2,700,000
1,000,000 5.00% RHB Bank Bhd
30/11/2017 AA2
1,300,000
Sdn Bhd 30/09/2015 A+
1,000,000 2.50% WCT Bhd

28/12/2015 AA

TOTAL UNQUOTED FIXED
INCOME SECURITIES

TOTAL FINANCIAL ASSETS
AT FVTPL

EXCESS OF FAIR VALUE
OVER COST

45

Fair value

as at 28.02.2011

expressed as

Fair value a percentage

as at of value of

Cost 28.02.2011 the Fund

RM RM %
513,475 520,367 3.81
1,028,504 1,056,134 7.74
253,174 259,899 1.91
1,729,102 1,798,788 13.18
360,813 356,693 2.61
2,132,322 2,227,567 16.32
2,722,228 2,805,141 20.55
1,024,242 1,028,666 7.54
1,350,018 1,276,956 9.36
902,206 905,415 6.64
bbbbbbbb bbbbbbbb bbbbbb
12,016,084 12,235,626 89.66
bbbbbbbb bbbbbbbb bbbbbb
12,910,604 13,295,992 97.43
SSSSSSSSIEES SSSSSSS) SSSSSS]

385,388
SSSSSSSS]



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020

Financial assets designated as FVTPL as at 31 August 2011 are as follows:

Fair value
as at

Fair value
as at 31.08.2011
expressed as a
percentage of

31.08.2011 value of the Fund

Quantity/
Nominal
value Name of Counter Cost
unit/RM RM
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
30,000 Gamuda Bhd 112004
90,000 Malaysian Resources Corporation Bhd 128,840
50,000 WCT Bhd 146,343
bbbbbbbb
387,187
bbbbbbbb
FINANCE
56,000 Affin Holdings Bhd 173,785
34,000 AMMB Holdings Bhd 175,028
30,000 CIMB Group Holdings Bhd 219,780
3,000 EON Capital Bhd 22,050
5,000 Hong Leong Financial Group Bhd 60,600
89,309 Malayan Banking Bhd 488,121
45,000 Malaysia Building Society Bhd 71,449
7,500 Public Bank Bhd 99,000
bbbbbbbb
1,309,813
bbbbbbbb
INDUSTRIAL PRODUCTS
60,000 DRB-HICOM Bhd 129,450
70,000 Perisai Rtroleum Teknologi Bhd 57,547
27,000 PETRONAS Chemicals Group Bhd 190,804
10,000 PETRONAS Gas Bhd 125,827
bbbbbbbb
503,628
bbbbbbbb
PLANTATIONS
40,000 Bousted Holdings Bhd 169,260
26,400 Genting Plantations Bhd 200,878
10,000 Kuala Lumpur Kepong Bhd 182,864
59,000 Kulim (Malaysia) Bhd 135,835
bbbbbbbb
688,837
bbbbbbbb

46

RM

89,400
181,800

128,500
bbbbbbbb

399,700
bbbbbbbb

164,080
215,560
212,100
7,800
58,600
778,774
66,600

97,950
bbbbbbbb

1,601,464
bbbbbbbb

120,000
47,600
167,940

132,200
bbbbbbbb

467,740
bbbbbbbb

219,600
186,648
213,200

218,300
bbbbbbbb

837,748
bbbbbbbb

%

0.90
1.82

1.29
bbbbb

4.01
bbbbb

1.65
2.16
2.13
0.08
0.59
7.82
0.67

0.98
bbbbb

16.08
bbbbb

1.21
0.48
1.69

1.32
bbbbb

4.70
bbbbb

2.21
1.87
2.14
2.19
bbbbb
8.41
bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020(continued

Financial assets designated as FVTPL as at 31 August 2011 are as follows:

Fair value
as at 31.08.2011

Quantity/
Nominal
value Name of Counter Cost
unit/RM RM
QUOTED INVESTMENTS (CONTINUED)
MAIN MARKET (CONTINUED)
PROPERTIES
50,000 UEM Land Holdings Bhd 139,764
bbbbbbbb
TRADING/SERVICES
60,000 Axiata Group Bhd 290,247
13,500 Bumi Armada Bhd 49,413
35,000 Dialog Group Bhd 89,050
27,000 Genting Bhd 244,397
27,500 Genting Mdaysia Bhd 97,828
89,000 Kencana Petroleum Bhd 235,729
25,000 KFC Holdings (Malaysia) Bhd 94,493
15,000 Malaysia Marine and Heavy
Engineering Holdings Bhd 57,000
88,000 Media Prima Bhd 180,958
10,000 MMC Corporation Bhd 26,575
10,000 PLUS Expressways Bhd 44,150
40,000 SapuraCrest Petroleum Bhd 153,507
32,000 Sime Darby Bhd 295,193
50,000 Telekom Malaysia Bhd 183,795
bbbbbbbb
2,041,335
bbbbbbbb
TOTAL QUOTED INVESTMENTS 5,070,564

47

bbbbbbbb  bbbbbbbb

Fair value expressed as a

as at percentage of
31.08.2011 value of the Fund
RM %
104,000 1.04
bbbbbbbb bbbbb
283,200 2.84
47,925 0.48
84,000 0.84
254,340 2.55
91,300 0.92
244,750 2.46
98,000 0.98
98,100 0.99
239,30 2.40
25,200 0.25
43,500 0.44
160,000 1.61
281,280 2.82
207,500 2.08
bbbbbbbb bbbbb
2,158,455 21.66
bbbbbbbb bbbbb
5,569,107 55.90

bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020(continued

Financial assets designated as FVTPL as at 31 August 2011 are as faltmisugd

UNQUOTED FIXED INCOME

4.82% Alliance Bank (Malaysia) Bhd

5.20% Besraya (M) Sdn Bhd

4.35% Hong Leong &nk Bhd

4.20% OCBC Bank (Malaysia) Bhd

4.60% OCBC Limited Subordinated

Quantity/
Nominal
value Name of Gunter
unit/RM
SECURITIES
300,000 4.78% AL-AQAR IMTN Bhd
06/02/2015 AAA
500,000
08/04/2021 A2
300,000 5.20% AmBank Bhd
14/03/2018 A1
200,000
28/07/2026 AA3
500,000 4.90% CIMB Bank Bhd
28/03/2018 AA+
100,000
05/05/2021 AA2
300,000
04/11/2020 AA1
500,000
Bonds 27/03/2018 AAA
200,000

5.10% Public Bank Bth Ringgit
Innovative Tierl Capital Securities
Callable Bond 22/12/2036 AA2

TOTAL UNQUOTED FIXED
INCOME SECURITIES

TOTAL FINAN CIAL ASSETS
AT FVTPL

EXCESS OF FAIR VALUE
OVER COST

48

Fair value

as at 31.08.2011

expressed as

Fair value a percentage
as at of value of
Cost 31.08.2011 the Fund
RM RM %
301,686 304,223 3.05
507,577 518,090 5.20
307,309 312,319 3.13
200,979 204,499 2.05
510,538 519,888 5.22
101,418 102,168 1.03
304,142 306,542 3.08
509,893 517,143 5.19
207,872 209,584 2.10
bbbbbbbb bbbbbbbb bbbbbb
2,951,414 2,994,456 30.05
bbbbbbbb bbbbbbbb bbbbbb
8,021,978 8,563,563 85.95
SSSSSSSSIEECSSSSSSS) SSSSSS)
541,585
SSSSSSSS]



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020(continued

Financial assets designated as FVTPL as at 28 February 2011 are as follows:

Fair value
as at 28.02.2011

Quantity/ Fair value expressed as a
Nominal as at percentage of
value Name of Counter Cost  28.02.2011 value of the Fund
unit/RM RM RM %
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
40,000 Benalec Holdings Bhd 51,468 50,000 0.55
36,000 Gamuda Bhd 135,920 130,680 1.44
139,000 Malaysian Resources Corporation Bhd 198,986 287,730 3.18
39,500 WCT Bhd 111,096 117,315 1.30
bbbbbbbb  bbbbbbbb bbbbb
497,470 585,725 6.47
bbbbbbbb  bbbbbbbb bbbbb
FINANCE
73,000 Affin Holdings Bhd 222,533 236,520 2.61
42,000 AMMB Holdings Bhd 216,212 260,820 2.88
50,000 CIMB Group Holdings Bhd 337,855 403,000 4.46
90,201 Malayan Baking Bhd 468,946 777,533 8.59
4,000 RHB Capital Bhd* 34,267 31,440 0.35
bbbbbbbb  bbbbbbbb bbbbb
1,279,813 1,709,313 18.89
bbbbbbbb  bbbbbbbb bbbbb
INDUSTRIAL PRODUCTS
40,000 KNM Group Bhd 120,076 102,000 1.13
4,000 PETRONAS Gas Bhd 45,000 45120 0.50
bbbbbbbb  bbbbbbbb bbbbb
165,076 147,120 1.63
bbbbbbbb  bbbbbbbb bbbbb
PLANTATIONS
50,000 Boustead Holdings Bhd 203,498 269,000 2.97
26,400 Genting Plantations Bhd 200,878 209,088 2.31
30,266 IOl Corporation Bhd 134,562 166,160 1.84
7,400 Kuala Lumpur Kepong Bhd 127,019 149,480 1.65
84,800 Kulim (Malaysia) Bhd 176,342 293,408 3.24
10,600 Kulim (Malaysia) Bhdi' Free Warrant - - -
bbbbbbbb  bbbbbbbb bbbbb
842,299 1,087,136 12.01
bbbbbbbb  bbbbbbbb bbbbb

* a company relatetb the Manager
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RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020(continued

Financial assets designated as FVTPL as at 28 February 2011 are as fototisuéd

Fair value
as at

Fair value
as at 28.02.2011
expressed as a
percentage of

28.02.2011 value of the Fund

Quantity/
Nominal
value Name of Counter Cost
unit/RM RM
QUOTED INVESTMENTS (CONTINUED)
MAIN MARKET (CONTINUED)
PROPERTIES
30,000 IJM Land Bhd 86,017
15,000 Sunway City Bhd 64,414
10,000 UEM Land Holdings Bhd 28,767
bbbbbbbb
179,198
bbbbbbbb
TECHNOLOGY
33,000 Unisem (M) Bhd 70,988
34,450 Unisem (M) Bhd- WA 2010/2015 3,445
bbbbbbbb
74,433
bbbbbbbb
TRADING/SERVICES
9,375 Dayang Enterprise Holdings
Bhdi Rights 10,313
28,500 Genting Bhd 250,342
18,000 KFC Holdngs (Malaysia) Bhd 67,710
15,000 Malaysia Marine and Heavy
Engineering Holdings Bhd 57,000
91,800 Media Prima Bhd 173,590
6,700 Media Prima Bhd WB 2009/2014 3,448
50,000 Petra Perdana Bhd 54,350
64,100 Pos Malaysia Bhd 182,435
28,000 Telekom Malaysia Bhd 94,463
bbbbbbbb
893,651
bbbbbbbb
TOTAL QUOTED INVESTMENTS 3,931,940
bbbbbbbb

50

RM

80,700
61,650

27,000
bbbbbbbb

169,350
bbbbbbbb

65,340

16,881
bbbbbbbb

82,221
bbbbbbbb

18,469
284,715
64,080

94,650
219,402
5,259
45,250
199,992
110,320
bbbbbbbb
1,042,137
bbbbbbbb

4,823,002
bbbbbbbb

%

0.89
0.68

0.30
bbbbb

1.87
bbbbb

0.72

0.19
bbbbb

0.91
bbbbb

0.20
3.15
0.71

1.04
2.43
0.06
0.50
2.21
1.22
bbbbb

11.52
bbbbb

53.30
bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2020(continued

Financial assets designated as FVTPL as at 28 February 2011 are as fototusuéd

UNQUOTED FIXED INCOME

4.60% OCBC Bank (Malaysia) Bhd

4.20% OCBC Bank (Malaysia) Bhd

Quantity/
Nominal
value Name of Counter
unit/RM
SECURITIES
300,000 4.78% AL-AQAR IMTN Bhd
06/02/D15 AAA
300,000 5.20% AmBank Bhd
14/03/2018 A1
500,000 4.90% CIMB Bank Bhd
28/03/2018 AA+
500,000
27/03/2018 AAA
300,000
04/11/2020 AA1
300,000

4.17% Westports (M) Sdn Bhd
07/03/2011 AA+

TOTAL UNQUOTED FIXED
INCOME SECURITIES

TOTAL FINANCIAL ASSETS
AT FVTPL

EXCESS OF FAIR VALUE
OVER COST

51

Fair value

as at 28.02.2011

expressed as

Fair value a percentage
as at of value of
Cost 28.02.2011 the Fund
RM RM %
301,887 304,211 3.36
307,180 312,220 3.45
510,337 520,187 5.75
509,767 516,967 5.71
304,039 305,299 3.38
306,048 306,108 3.38
bbbbbbbb bbbbbbbb bbbbbb
2,239,258 2,264,92 25.03
bbbbbbbb bbbbbbbb bbbbbb
6,171,198 7,087,994 78.33
SSSSSSSSEEESSSSSSSS) SSSSSS)
916,796
SSSSSSSS]



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED)

RHB GoldenLife 2030

Financial assets designated as FVTPL as at 31 August 2011 are as follows:

Quantity Name of Counter
unit
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
22,000 Gamuda Bhd
80,000 Malaysian Resources Corporation Bhd
40,000 WCT Bhd
FINANCE
51,000 Affin Holdings Bhd
25,000 AMMB Holdings Bhd
30,000 CIMB Group Holdings Bhd
7,000 EON Capital Bhd
5,000 Hong Leong Financial Group Bhd
67,637 Malayan Banking Bhd
60,000 Malaysia Building Society Bhd
7,500 Public Bank Bhd
INDUSTRIAL PRODUCTS
60,000 DRB-HICOM Bhd
70,000 Perisai Petroleum Teknologi Bhd
24,000 PETRONAS Chemicals Group Bhd
10,000 PETRONAS Gas Bhd
PLANTATIONS
30,000 Boustead Holdings Bhd
14,500 Genting Plantations Bhd
11,000 Kuala Lumpur Kepong Bhd
47,000 Kulim (Malaysia) Bhd

52

Fair value
as at 31.08.2011

Fair value expressed as a

as at percentage of

Cost  3108.2011 value of the Fund
RM RM %
82,679 65,560 0.96
128,314 161,600 2.36
119,739 102,800 1.50
bbbbbbbb  bbbbbbbb bbbbb
330,732 329,960 4.82
bbbbbbbb  bbbbbbbb bbbbb
161,901 149,430 2.18
135,332 158,500 2.31
209,782 212,100 3.10
51,425 18,200 0.27
60,600 58,600 0.85
451,118 589,795 8.61
95,949 88,800 1.30
99,000 97,950 1.43
bbbbbbbb  bbbbbbbb bbbbb
1,265,107 1,373375 20.05
bbbbbbbb  bbbbbbbb bbbbb
129,450 120,000 1.75
57,547 47,600 0.69
171,280 149,280 2.18
121,360 132,200 1.93
bbbbbbbb  bbbbbbbb bbbbb
479,637 449,080 6.55
bbbbbbbb  bbbbbbbb bbbbb
136,095 164,700 2.40
110,762 102,515 1.50
220,515 234,520 3.42
117,146 173,900 2.54
bbbbbbb  bbbbbbbb bbbbb
584,518 675,635 9.86
bbbbbbb  bbbbbbbb bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2030(continued

Financial assetsagignated as FVTPL as at 31 August 2011 are as folloastifiued

Fair value
as at 31.08.2011
Fair value expressed as a
as at percentage of
Quantity Name of Counter Cost  31.08.2011 value of the Fund
unit RM RM %
QUOTED INVESTMENTS (CONTINUED)
MAIN MARKET (CONTINUED)
PROPERTIES
40,000 UEM Land Holdings Bhd 112,380 83,200 1.21
bbbbbbbb  bbbbbbbb bbbbb
TRADING/SERVICES
50,000 Axiata Group Bhd 239,529 236,000 3.44
14,000 Bumi Armada Bhd 51,435 49,700 0.73
35,000 Dialog Group Bhd 89,050 84,000 1.23
20,200 Genting Bhd 192,240 190,284 2.78
28,000 Genting Malaysia Bhd 99,643 92,960 1.36
89,000 Kencana Petroleum Bhd 233,063 244,750 3.57
32,000 KFC Holdings (Malaysia) Bhd 119,770 125,440 1.83
10,00 Malaysia Marine and Heavy
Engineering Holdings Bhd 38,000 65,400 0.95
30,000 Maxis Bhd 164,450 159,300 2.33
65,000 Media Prima Bhd 146,145 176,800 2.58
32,000 MMC Corporation Bhd 86,865 80,640 1.18
28,000 Multi-Purpose Holdings Bhd 77,460 77,840 1.14
30,000 PLUS Expressways Bhd 132,650 130,500 1.91
50,000 SapuraCrest Petroleum Bhd 191,333 200,000 2.92
27,000 Sime Darby Bhd 245,413 237,330 3.46
51,000 Telekom Malaysia Bhd 190,208 211,650 3.09
bbbbbbbb  bbbbbbbb bbbbb
2,297,254 2,362,594 34.50
bbbbbbbb  bbbbbbbb bbbbb
TOTAL FINANCIAL ASSETS
AT FVTPL 5,069,628 5,273,844 76.99
SSSSSSSSISSSSSSSS) SSSSS]
EXCESS OF FAIR VALUE
OVER COST 204,216
SSSSSSSS)
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RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS ( CONTINUED)

RHB GoldenLife 2030(continued

Financial assets designated as FVTPL as at 28 February 2011 are as follows:

Quantity ~ Name of Counter
unit
QUOTED INVESTMENTS
MAIN MARKET
CONSTRUCTION
10,000 Benalec Holdings Bhd
28,000 Gamuda Bhd
80,000 Malaysian Resources Corporation Bhd
30,000 WCT Bhd
FINANCE
38,200  Affin Holdings Bhd
23,700 AMMB Holdings Bhd
38,000 CIMB Group Holdings Bhd
52,287 Malayan Banking Bhd
5,000 RHB Capital Bhd*
INDUSTRIAL PRODUCTS
10,000 Coastal Contracts Bhd
10,000 DRB-HICOM Bhd
40,000 KNM Group Bhd
4,000 PETRONAS Gas Bhd
30,000 Scomi Group Bhd
PLANTATIONS
25,000 Boustead Holdings Bhd
14,500 Genting Plantations Bhd
8,000 Hap Seng Plantations Holdings Bhd
18,866 10l Corporation Bhd
3,400 Kuala Lumpur Kepong Bhd
52,400 Kulim (Malaysia) Bhd
6,550 Kulim (Malaysia) Bhdi Free Warrant

* a company related to the Manager

54

Cost

Fair value
as at

Fair value
as at 28.02.2011
expressed as a
percentage of

28.02.2011 value of the Fund

RM

12,867
105,966
109,752

86,953
bbbbbbbb

315,538
bbbbbbbb

116,449
122,005
223,087
309,746

42,833
bbbbbbbb

814,120
bbbbbbbb

25,500
20,350
120,389
45,000

12,650
bbbbbbbb

223,889
bbbbbbbb

101,750
110,762
21,520
79,786
59,227
118,270

bbbbbbb

491,315
bbbbbbb

RM

12,500
101,640
165,600

89,100
bbbbbbbb

368,840
bbbbbbbb

123,768
147,177
306,280
450,714

39,300
bbbbbbbb

1,067,239
bbbbbbbb

25,200
18,700
102,000
45,120

9,900
bbbbbbbb

200,920
bbbbbbbb

134,500
114,840
24,000
103,574
68,680
181,304

bbbbbbbb

626,898
bbbbbbbb

%

0.24
1.94
3.16

1.70
bbbbb

7.04
bbbbb

2.36
2.81
5.85
8.61

0.75
bbbbb

20.38
bbbbb

0.48
0.36
1.95
0.86

0.19
bbbbb

3.84
bbbbb

2.57
2.19
0.46
1.98
131
3.46

bbbbb

11.97
bbbbb



RHB GoldenLife Funds

FINANCIALS ASSETS AT FAIR VALUE THRO UGH PROFIT OR LOSS (CONTINUED)

RHB GoldenLife 2030(continued

Financial assets designated as FVTPL as at 28 February 2011 are as fototisuéd

Quantity Name of Counter
unit

Cost

Fair value
as at

Fair value

as at 28.02.2011

expressed as a
percentage

28.02.2011 value of the Fund

RM

QUOTED INVESTMENTS (CONTINUED)

MAIN MARKET (CONTINUED)

PROPERTIES
20,000 IJM Land Bhd
20,000 Sunway City Bhd

40,000 UEM LandHoldings Bhd

TECHNOLOGY
31,000  Unisem(M) Bhd

22,100  Unisem (M) Bhd- WA 2010/2015

TRADING/SERVICES

20,000 Axiata Group Bhd

9,375 Dayang Enterprise Holdings

BhdT1 Rights
17,700 Genting Bhd

50,000 Kencana Petroleum Bhd

18,000 KFC Holdings (Malaysia) Bhd

10,000 Malaysia Marine and Heavy
Engineering Holdings Bhd

54,800 Media Prima Bhd

28,000 MMC Corporation Bhd

50,000 PetraPerdana Bhd
31,400 Pos Malaysia Bhd
10,000 Sime Darby Bhd

20,400 Tanjung Offshore Bhd
29,200 Telekom Malaysia Bhd

TOTAL FINANCIAL ASSETS

AT FVTPL

EXCESS OF FAIR VALUE

OVER COST

57,458
86,089

113,967
bbbbbbb

257,514
bbbbbbbb

67,092
2,210
bbbbbbb

69,302
bbbbbbbb

91,664

10,312
159,669
127,499

67,710

38,000
103,424
80,800
54,350
89,368
87,901
33,552

101,675
bbbbbbb

1,045,924
bbbbbbb

3,217,602
SSSSSSSS]

496,954

55

RM

53,800
82,200

108,000
bbbbbbb

244,000
bbbbbbbb

61,380

10,829
bbbbbbb

72,209
bbbbbbbb

97,600

18,469
176,823
126,000

64,080

63,100
130,972
75,880
45,250
97,968
89,600
33,660
115,048
bbbbbbb
1,134,450
bbbbbbb

3,714,556
SSSSSSSS)

%

1.03
1.57

2.06
bbbbb

4.66
bbbbb

1.17

0.21
bbbbb

1.38
bbbbb

1.86

0.35
3.38
241
1.22

1.20
2.50
1.45
0.86
1.87
1.71
0.64

2.20
bbbbb

21.65
bbbbb

70.92



RHB GoldenLife Funds

CASH AND CASH EQUIVALENTS

Deposits with licensed financial institutions
Bank balance

Deposits with licensed financial institutions
Bank balance

Deposits with licensed financial institutions include interest receivable as follows:

Interest receivable

Interest receivable

Weighted average efféive interest rate

Weighted average effective interest rate

56

31.08.2011
RHB RHB RHB
GoldenLife GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
795,307 980,458 1,310,755
34,055 5,657 58,489
bbbbbbbb  bbbbbbbb  bbbbbbbb
829,362 986,015 1,369,24
S SSSSSSSMIRSSSSSSSSMSSSSSSSS)
28.02.2011
RM RM RM
992,073 1,818,135 1,336,839
5,594 5,047 5,431
bbbbbbbb bbbbbbbb  bbbbbbbb
997,667 1,820,182 1,342,270
S SSSSSSSIIRS SSSSSSSIESSSSSSSS)
31.08.2011
RHB RHB RHB
GoldenLife GoldenLife  GoldenLife
Today 2020 2030
RM RM RM
307 458 755
S859559 cesscss IS SSSSSSS)
28.02.2011
RM RM RM
73 135 224
S859559 cesscss IS SSSSSSS)
31.08.2011
RHB RHB RHB
GoldenLife GoldenLife  GoldenLife
Today 2020 2030
% % %
3.00 2.99 3.07
S SSS SIS SSSSSSSESSSSSSSS)
28.02.2011
% % %
2.70 2.70 2.73
S SSS SIS SSSSSSSHSSSSSSSS)



RHB GoldenLife Funds

CASH AND CASH EQUIVALENTS ( CONTINUED)

31.08.2011
RHB RHB RHB

GoldenLife  GoldenLife  GoldenLife

Today 2020 2030

Average maturity 3 days 2 days 5 days
SSSSSSSIEISSSSSSSSEISSSSSSSS]

28.02.2011

Average maturity 1 day 1 day 2 days

SSSSSSSEESSSSSSSSEMSSSSSSS S)

OTHER PAYABLES AND ACCR UALS

31.08.2011

RHB RHB RHB

GoldenLife GoldenLife  GoldenLife

Today 2020 2030

RM RM RM

Audit fee payable 7,500 7,500 7,500
Tax agentds fee payabl e 8,400 8,600 8,900
Sundry payables and accruals 5,180 5,013 4,790
bbbbbbb  bbbbbbb bbbbbbb

21,080 21,113 21,190

SSSSSSSECSSSSSS) SSSSSSS]

28.02.2011

RHB RHB RHB

GoldenLife GoldenLife  GoldenLife

Today 2020 2030

RM RM RM

Audit fee payable 5,000 5,000 5,000
Tax agentdos fee payabl e 4,500 4,500 4,500
Sundry payables and accruals 9,960 5,586 5,699
bbbbbbb bbbbbbb bbbbbbb

19,460 15,086 15,199

SSSSSSSEESSSSSSSEESSSSSSS)

NUMBER OF UNITS I N CI RCULATI ON AND UNI THOLDERSGO6 CAPI T

RHB GoldenLife Today

31.08.2011 28.02.2011
Units RM Units RM

At the beginning of the financial

period/year 22,364,000 12,270,651 33,262,000 18,940,948
Creation of units during the

financial period/year:

Arising from distribution 1,324,000 811,347 - -
Arising from application 1,413,000 879,282 4,334,000 2,693,685
Cancellation of units during (2,894,000) (1,789,213) (15,232,000) (9,363,982)

the financial period/year bbbbbbbbb  bbbbbbbbb  bbbbbbbbb  bbbbbbbbb
At the end of the financial peiddyear 22,207,000 12,172,067 22,364,000 12,270,651

SSSSSSSSSIISSSSSSSSSIIISSSSSSSSSIISSSSSSSSS)
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RHB GoldenLife Funds

NUMBER OF UNI TS

RHB GoldenLife 2020

At the beginning of the financial
period/year
Creation of units during the
financial period/year:
Arising from distribution
Arising from application
Cancellation of units during
the financial period/year

At the end of the financial period/year

RHB GoldenLife 2030

At the beginning of the financial
period/year
Creatian of units during the
financial period/year:
Arising from distribution
Arising from application
Cancellation of units during
the financial period/year

At the end of the financial period/year

Approved size of the Fund

I N CIl RCULATI ON ANDCQNYINOBBOLDERS O

31.08.2011 28.02.2011
Units RM Units RM
12,024,000 5,331,123 11,914,000 5,263,861
575,000 437,230 - -
1,903000 1,464,979 3,493,000 2,623,279
(1,168,000) (902,276) (3,383,000) (2,556,017)
bbbbbbbbb  bbbbbbbb  bbbbbbbbb  bbbbbbbbb
13,334,000 6,331,056 12,024,000 5,331,123

SSSSSSSSSEMNS SSESSSS

SSSSSSSSSEESSSSSSSSS

31.08.2011 28.02.2011
Units RM Units RM
6,327,000 2,459,560 5,572,000 1,830,178
311,000 260,898 - -
2,390,000 2,059,112 2,575,000 2,134,224
(654,000) (555,650) (1,820,00) (1,504,842)
bbbbbbbbb  bbbbbbbb bbbbbbbb  bbbbbbbb
8,374,000 4,223,920 6,327,000 2,459,560

SSSSSSSSSEMNSSSSSSSS

800,000,000**
SSSSSSSSS

SSSSSSSSENNSSSSSSSS

** The approved aggregate flisize of RHB GoldenLife Funds is 800 million units.

CAPI T

The maximum number of units that can be issued out for circulation of RHB GoldenLife Funds is 800,000,000

units.
759,285,000).

MANAGEMENT FEE

As at 31 August 2011, the total aggregate of units yet to be issued is 756,085,022 F28:

Item 10 of Schedule 2 of the Master Deed provides that the Manager shall be entitled to a fee at a rate agreed
between the Manager and the Trustee which the rate shall not exceed 2.0% per annum of thealetassie

Fund, calculated on a daily basis.

The management fee provided in the financial statements is 1.25% (2010: 1.25%) per annum for RHB
GoldenLife Today and 1.50% (2010: 1.50%) per annum for RHB GoldenLife 2020 and RHB GoldenLife 2030
based ontte net asset value of the Fund, calculated on a daily basis for the financial period.
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RHB GoldenLife Funds

TRUSTEEG6S FEE

Item 11 of Schedule 2 of the Master Deed provides that the Trustee shall be entitled to a fee at a rate agreed
between the Manager and the Trusteectvtthe rate shall not exceed 0.07% per annum of the net asset value of
the Fund, calculated on a daily basis; subject to a minimum fee of RM18,000 per annum for dant.sub

The Trustee fee provided in the financial statements is 0.07% (2010: Og@r%hnum based on the net asset
value of the Fund, calculated on a daily basis for the financial period; subject to a minimum fee of RM18,000 per

10

annum for each sufund.

TAXATION
(a) Tax charge for the financial period
01.03.2011 to 31.08.2011
RHB RHB RHB
GoldenLife GoldenLife GoldenLife
Today 2020 2030
RM RM RM
Current taxation - 9,588 7,141
SSSSSSSS] SSSSSSSS) SSSSSSSS)
01.03.2010 to 31.08.2010
RHB RHB RHB
GoldenLife GoldenLife GoldenLife
Today 2020 2030
RM RM RM
Current taxation 2,646 8,080 3,939
ISSSSSsSe] SeSsesse SeSsesse

(b)

Numerical reconciliation of income tax expense

The numerical reconciliation between the profit/(loss) before taxation multiplied by the Malaytidorgta

income tax rate and the tax expense of the Fund is as follows:

01.03.2011 to 31.08.2011

RHB RHB RHB
GoldenLife GoldenLife GoldenLife
Today 2020 2030
RM RM RM
Profit/(loss) before taxation 429,522 (76,683) (144,649)
bbbbbbbb bbbbbbbb bbbbbbbb
Tax calculated at a tax rate of 25% 107,381 (19,171) (36,162)
Tax effects of:
- (Income)/loss not subject to tax (136,232) 1,736 22,207
- Expenses not deductible for tax purposes 7,134 9,197 9,353
- Restrictionon tax deductible expenses
for unit trust funds 21,717 17,826 11,743
bbbbbbbb bbbbbbbb bbbbbbbb
Tax expense - 9,588 7,141
SSSSSSSSEISSSSSSSSEERSSSSSSSS)
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RHB GoldenLife Funds

TAXATION ( CONTINUED)

(b) Numerical reconciliation of income tax expense (continued)

01.03.2010 to 31.08.2010

RHB RHB RHB
GoldenLife GoldenLife GoldenLife
Today 2020 2030
RM RM RM
Profit before taxation 755,213 599,791 368,387
bbbbbbbb bbbbbbbb bbbbbbbb
Tax calculated at a tax rate of 25% 188,83 149,948 92,097
Tax effects of:
- Income not subject to tax (217,990) (165,849) (102,669)
- Expenses not deductible tax purposes 6,274 8,246 6,193
- Restriction on tax deductible expenses
for unit trust funds 25,559 15,735 8,318
bbbbbbbb bbbbbbbb bbbbbbbb
Tax expense 2,646 8,080 3,939
SSSSSSSSHEESSSSSSSSEERCSSSSSSS)
MANAGEMENT EXPENSE RATI O (AMERO)
01.03.2011 to 31.08.2011
RHB RHB RHB
GoldenLife  GoldenLife  GoldenLife
Today 2020 2030
MER (%) 0.76 0.95 1.05
SSSSSSSSHESSSSSSSSISSSSSSSS]
Average net asset value (RM) 14,085,799 9,774,492 6,245,519
SSSSSSSSHESSSSSSSSISSSSSSSS]
01.03.2010 to 31.08.2010
MER (%) 0.75 0.95 1.14
SSSSSSSSEESSSSSSSSHSSSSSSSC)
Average net asset value (RM) 17,189,869 8,685,033 4,354,985
SSSSSSSSEESSSSSSSSHSSSSSSSC)
Management expense rati o includes management

administrative expenses which is calculated as follows:

MER

mTmoO >

(A+B+C+D+E)x100
bbbbbbbbbbbbbb
F

Management fee

Trusteedbs fee

Audit fee

Tax agent's fee

Other expenses

Average net asset value of the Fund for the financial period, calculated on a daily basis.
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RHB GoldenLife Funds

PORTFOLIO TURNOVER RA TIO

01.03.2011 to 31.08.2011

RHB RHB RHB
GoldenLife  GoldenLife  GoldenLife
Today 2020 2030
The portfolio turnover ratio for the financial period (times) 0.41 0.36 0.63
SSSSSSS] SSSSSSS]
Total acquisition fothe financial period (RM) 5,580,621 4,488,591 5,003,195
Total disposal for the financial period (RM) 5,977,837 2,636,565 2,860,466
SSSSSSS] SSSSSSS] SSSSSSS]
01.03.2010 to 31.08.2010
The portfolio turnover ratio for the financial periochfés) 0.13 0.35 0.40
SSSSSSS] SSSSSSS) SSSSSSS]
Total acquisition for the financial period (RM) 2,311,292 3,647,815 1,930,518
Total disposal for the financial period (RM) 2,082,076 2,459,686 1,565,881
SSSSSSS] SSSSSSS) SSSSSSS]
The portfolio turnover o is derived from the following calculation:
(Total acquisition for the financial period + total disposal for the financial peri@d)
Average net asset value of the Fund for the financial period calculated on a daily basis
UNITS HELD BY THE MAN AGER AND PARTIES RELATED TO THE MANAGER
The related parties and their relationship with the Fund are as follows:
Related parties Relationship
RHB Investment Management Sdn Bhd The Manager
RHB Investment Bank Bhd Holding company of the Manager
RHB Captal Bhd Ultimate holding company of the Manager
RHB Islamic Bank Bhd Company related to the Manager
The number of units held by the Manager is as follows:
31.08.2011 28.02.2011
No. of No. of
units RM units RM
The Manager
RHB GoldenLife Today 1,415 891 1,119 683
RHB GoldenLife 2020 1,276 953 1,002 754
RHB GoldenLife 2030 1,055 863 1,843 1,526

SSSSSSSEENS SSSSSSEERSSSSSSSRERS SSSSSS)

The units are held beneficially by the Manager for booking purposesenedransacted at the prevailing market

price.

Other than the above, there were no units held by Directors or parties related to the Manager.
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RHB GoldenLife Funds

TRANSACTIONS BY THE FUND

RHB GoldenLife Today

Details of transactions with brokers and financiaktiinsons by the Fund for the financial period ended 31

August 2011 are as follows:

Broker/Financial institution

Affin Bank Bhd

OCBC Bank (Malaysia) Bhd

RHB Investment Bank Bhd*
Maybank Investment Bank Bhd
United Overseas Bank (Malaysia) Bhd
O Investment Bank Bhd
HwangDBS Investment Bank Bhd
CIMB Investment Bank Bhd

Affin Investment Bank Bhd
AmBank Bhd

Others

Percentage
Percentage of total
Value of of total Brokerage brokerage
trades trades fees fees
RM % RM %
4,816,796 30.57 - -
2,235,345 14.19 - -
2,421,868 15.37 4,374 54.54
1,870,886 11.87 - -
1,044,000 6.63 - -
646,236 4.10 - -
624,146 3.96 1,248 15.56
602,160 3.82 - -
364,150 231 728 9.08
301,983 1.92 - -
829,883 5.26 1,670 20.82
bbbbbbbbb bbbbb bbbbbbbb bbbbb
15,757,453 100.00 8,020 100.00
SSSSSSSSS SSSSSEESSSSSSSS SSSSS]

Details of transactions with brokers and financial institutions by the

February 2011 are as follows:

Broker/Financial institution

United Overseas Bank (Malaysia) Bhd
AmBank Bhd

Affi n Bank Bhd

Hong Leong Bank Bhd

RHB Investment Bank Bhd*

OSK Investment Bank Bhd
HwangDBS Investment Bank Bhd
Maybank Investment Bank Bhd
Affin Investment Bank Bhd
Amlinvestment Bank Bhd

Others

* Included in transactions by the Fund are trades conducted on normal terms in the stockbroking industry with

Fund for the financial year ended 28

Percentage

Percentage of total

Value of of total Brokerage brokerage
trades trades fees fees

RM % RM %
14,160,000 30.87 - -
6,773,000 14.77 - -
6,590,291 14.37 - -
6,337,000 13.82 - -
3,846,940 8.39 7,839 40.21
2,188,436 4.77 890 4.56
872,484 1.90 1,745 8.95
846,282 1.84 2,061 10.57
816,394 1.78 1,633 8.38
805,221 1.75 1,610 8.26
2,632,408 5.74 3,717 19.07
bbbbbbbbb bbbbb bbbbbbbb bbbbb
45,868,456 100.00 19,495 100.00
SSSSSSSSS] SSSSSEESSSSSSSS) SSSSS]

RHB Investment Bank Bhd, a company related to the Manager.
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TRANSACTIONS BY THE FUND (CONTINUED)

RHB GoldenLife 2020

Details of transactiosywith brokers and financial institutions by the Fund for the financial period ended 31
August 2011 are as follows:

Percentage
Percentage of total
Value of of total Brokerage brokerage
Broker/Financial institution trades trades fees fees
RM % RM %
RHB Investment Bank Bhd* 3,294,738 24.29 6,119 43.67
Affin Bank Bhd 2,657,496 19.59 - -
OSK Investment Bank Bhd 2,545,187 18.76 838 5.98
HwangDBS Investment Bank Bhd 961,184 7.09 1,971 14.07
United OverseaBank (Malaysia) Bhd 775,000 5.71 - -
Maybank Investment Bank Bhd 754,632 5.56 1,516 10.82
Affin Investment Bank Bhd 659,805 4.86 1,320 9.42
OCBC Bank (Malaysia) Bhd 497,805 3.67 - -
BIMB Securities Sdn Bhd 485,693 3.58 971 6.93
Hong Leong Investment Baridhd 359,380 2.65 719 5.13
Others 574,440 4.24 557 3.98
bbbbbbbbb bbbbb bbbbbbb bbbbb
13,565,360 100.00 14,011 100.00
SSSSSSSSS SSSSS] SSSSSSS) SSSSS]

Details of transactions with brokers and financial institutions by the Fund for the finaeaialepded 28
February 2011 are as follows:

Percentage

Percentage of total

Value of of total Brokerage brokerage

Broker/Financial institution trades trades fees fees
RM % RM %

United Overseas Bank (Mafsia) Bhd 17,029,000 34.70 - -
Hong Leong Bank Bhd 7,779,000 15.85 - -
RHB Investment Bank Bhd* 5,952,255 12.13 12,129 45.83
AmBank Bhd 4,723,000 9.63 - -
Affin Bank Bhd 4,231,210 8.62 - -
CIMB Bank Bhd 1,395,819 2.85 - -
CIMB Investment Bank Bhd 1,250,505 2.55 2,504 9.46
OSK Investment Bank Bhd 1,176,124 2.40 1,112 4.20
Aminvestment Bank Bhd 1,104,363 2.25 2,209 8.35
Maybank Investment Bank Bhd 1,096,335 2.23 2,391 9.04
Others 3,333,740 6.79 6,117 23.12
bbbbbbbbb bbbbb bbbbbbb bbbbb
49,071351 100.00 26,462 100.00

SSSSSsSSes) SSSSS) SSSSSSs) SSSSS)

* Included in transactions by the Fund are trades conducted on normal terms in the stockbroking industry with
RHB Investment Bank Bhd, a company related to the Manager.
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TRANSACTIONS BY THE F UND (CONTINUED)

RHB GoldenLife 2030

Details of transactions with brokers and financial institutions by the Fund for the financial period ended 31
August 2011 are as follows:

Percentage

Percentage of total

Value of of total Brokerage brokerage

Broker/Financial institution trades trades fees fees
RM % RM %

United Overseas Bank (Malaysia) Bhd 9,661,000 42.36 - -
RHB Investment Bank Bhd* 3,425,587 15.02 6,906 47.83
Affin Bank Bhd 3,109,032 13.63 - -
OSK Investment Bank Bhd 1,999,624 8.77 489 3.38
KAF Investment Bank Bhd 1,115,000 4.89 - -
HwangDBS Investment Bank Bhd 920,403 4.04 1,885 13.06
Maybank Investment Bank Bhd 766,341 3.36 1,533 10.62
Affin Investment Bank Bhd 562,540 2.47 1,125 7.79
BIMB Securities Sdn Bhd 456,254 2.00 912 6.32
MIDF Amanah Investment Bank Bhd 450,992 1.98 908 6.29
Others 340,082 1.48 680 4,71
bbbbbbbb bbbbb  bbbbbbbb bbbbb
22,806,855 100.00 14,438 100.00

SSSSSSSS) CSSSSISSSSSSSS) SSSSS)

Details of transactiess with brokers and financial institutions by the Fund for the financial year ended 28
February 2011 are as follows:

Percentage
Percentage of total
Value of of total Brokerage brokerage
Broker/Financial institution trades trades fees fees
RM % RM %
Affin Investment Bank Bhd 7,298,150 24.44 1,546 6.61
RHB Investment Bank Bhd* 5,264,552 17.63 10,767 46.06
United Overseas Bank (Malaysia) Bhd 4,469,000 14.97 - -
Hong Leong Bank Bhd 3,932,000 13.17 - -
OSK Investment Bank Bhd 2,330,409 7.81 1,212 5.18
HwangDBS Investment Bank Bhd 1,287,566 4.31 2,597 11.11
AmBank Bhd 1,266,000 4.24 - -
Maybank Investment Bank Bhd 848,572 2.84 1,802 7.71
CIMB Investment Bank Bhd 781,981 2.62 1,564 6.69
Hong Leong Inestment Bank Bhd 717,589 2.40 1,451 6.21
Others 1,663,122 5.57 2,439 10.43
bbbbbbbb bbbbb  bbbbbbbb bbbbb
29,858,941 100.00 23,378 100.00
SSSSSSSS) SSSSSEERSSSSSSSS) SSSSS)

* Included in the transactions are trades conducted on normal terms iro¢kbreking industry with RHB
Investment Bank Bhd, a company related to the Manager.
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SEGMENT INFORMATION

The Investment Strategic S@pmmittee of the Manager recommends strategic resource allocations of the Fund
to the Investment Committee of the Maer (collectively referred to as "Committee"). The Investment
Committee of the Manager then makes the final strategic resource allocations on behalf of the Fund. The Fund
has determined the operating segments based on the reports reviewed by thee@atmaitire used to make
strategic decisions.

The Committee considers the business as twepsutfolios located in Malaysia for RHB GoldenLife Today and

RHB GoldenLife 2020. These sywortfolios consist of quoted investments and unquoted fixed income
securities. For RHB GoldenLife 2030, the Committee considers the business as a single operating segment
located in Malaysia.

The reportable operating segments derive their income by seeking investments to achieve targeted returns
consummate with an accepta level of risk within each portfolio. These returns consist of interest and gains on

the appreciation in the value of investments.

There were no changes in the reportable segments during the financial period.

The segment information provided to ther@mittee for the reportable segments is as follows:

RHB GoldenLife Today

For the financial period ended 31 August 2011:

Unquoted
Quoted fixed income
investments securities Total
RM RM RM
Dividend income 58,041 - 58,041
Interest income from unpted fixed

income securities - 276,870 276,870
Net realised gain on sale of financial

assets at FVTPL 143,837 89,360 233,197
Net unrealised loss on changes in fair

values of financial assets at FVTPL (155,992) 115,626 (40,366)
Total segmenincome 45,886 481,856 527,742
Financial assets at FVTPL 799,336 12,100,575 12,899,911
Total segment assets 799,336 12,100,575 12,899,911
For the financial year ended 28 February 2011:

Dividend income 93,031 - 93,031
Interest income fromngquoted fixed

income securities - 589,744 589,744
Net gain from investments:

- financial assets at FVTPL 779,013 228,989 1,008,002
Total segment income 872,044 818,733 1,690,777
Financial assets at FVTPL 1,060,366 12,235,626 13,295,992
Total segment assets 1,060,366 12,235,626 13,295,992
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SEGMENT INFORMATION ( CONTINUED)

RHB GoldenLife 2020

For the financial period ended 31 August 2011:

Dividend income
Interest income from unquoted fixed
income securities

Net realised gain on sale of financial
assets at FVTPL

Net unrealised loss on changes in fair
values of financial assets at FVTPL

Total segment income

Financial assets at FVTPL
Total segment assets

For the financial year ended 28 February 2011:

Dividend income

Interest income from unquoted fixed
income securities

Net gain from investments:
- financial assets at FVTPL

Total segment income

Financial assets at FVTPL
Total segment assets

Unquoted
Quoted fixed income
investments securities Total
RM RM RM
125365 - 125,365
- 61,398 61,398
208,713 - 208,713
(392,519) 17,308 (375,211)
(58,441) 78,706 20,265
5,569,107 2,994,456 8,563,563
5,569,107 2,994,456 8,563,563
228,649 - 228,649
- 93,491 93,491
1,177,867 9,878 1,187,745
1,406,516 103,369 1,509,885
4,823,002 2,264,992 7,087,994
4,823,002 2,264,992 7,087,994
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SEGMENT INFORMATION ( CONTINUED)

RHB GoldenLife 2030

For the financial period ended 31 August 2011:

Dividend income

Net raalised gain on sale of financial
assets at FVTPL

Net unrealised loss on changes in fair
values of financial assets at FVTPL

Total segment loss

Financial assets at FVTPL
Total segment assets

Forthe financial year ended 28 February 2011

Dividend income
Net gain from investments:

- financial assets at FVTPL
Total segment income

Financial assets at FVTPL
Total segment assets

RHB GoldenLife Today

Quoted

investments

RM
135,929

83,686

(292,738)

(73,123)

5,273,844

5,273,844

152,349

775,957

928,306

3,714,556

3,714,556

A reconciliation of total net segmental income to operating profit is provided as follows:

Total net segment income

Interest income from deposits with licensed
financial institutions

Other fees and expenses

Profit before taxation

Taxation

Profit after taxation and total comprehensive income

for the financial periotyear

67

31.08.2011 28.02.2011
RM RM
527,742 1,690,777
23,%5 38,300
(121,775) (269,923)
bbbbbbbbb bbbbbbbbb
429,522 1,459,154
- (6,031)
bbbbbbbbb bbbbbbbbb
429,522 1,453,123
500099550 500059550
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SEGMENT INFORMATION ( CONTINUED)

RHB GoldenLife Today (continued

Reportabl e

Total segment assets
Deposits with licensed financial institutions

Bank balance

Other receivables

Total assets

Total segment liabilities
Amount due to stockbrokers
Amount due to Manager
Accrued management fee
Amount due to Trustee
Distribution payable

Other payables and accruals

Total liabilities

RHB GoldenLife 2020

segment sb

assets

and | iabi

31.08.2011
RM

12,899,911
795,307
34,055

286,396
bbbbbbbbb

14,015,669
SSSSSSSSS)

14,830
1,550

21,080
bbbbbbbbb

37,460
SSSSSSSSS)

lities

28.02.2011
RM

13,295,992
992,073
5,594

560,221
bbbbbbbbb

14,853,880
SSSSSSSSS)

75,166
240,608
14,525

1,150
855,700
19,460

bbbbbbbbb
1,206,609
SSSSSSSSS)

A reconciliation of total net segmental income to operating (loss)/profit is provided as follows:

Total net segment income

Interest income from deposits with licensed
financial institutions

Other fees and expenses

(Loss)/profit before taxation

Taxation

(Loss)/profit after taxation and total comprehensive

(loss)/income for the financial period/year

68

31.08.2011
RM

20,265
19,064

(116,012)
bbbbbbbbb

(76,683)

(9,588)
bbbbbbbbb

(86,271)

28.02.2011
RM

1,509,885

31,062
(214,178)

bbbbbbbbb
1,326,769

(28,749)
bbbbbbbbb

1,298,020
SSSSSSSSS

ar

e

recon
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RHB GoldenLife Funds

SEGMENT INFORMATION ( CONTINUED)

RHB GoldenLife 2020(continued

Reportabl e s eddiabitinstase decoacies ® totl assets and total liabilities as follows:

Total segment assets

Deposits with licensed financial institutions
Bank balance

Other reeivables

Total assets

Total segment liabilities
Amount due to stockbrokers
Accrued management fee
Amount due to Trustee
Distribution payable

Other payables and accruals

Total liabilities

RHB GoldenLife 2030

31.08.2011
RM

8,563,563
980,458
5,557
448,743
bbbbbbbbb

9,998,321
SSSSSSSSS

12,632
1,550

21,113
bbbbbbbbb
35,295
SSSSSSSSS

28.02.2011
RM

7,087,994
1,818,135
5,047
657,346
bbbbbbbbb

9,568,522
SSSSSSSSS

51,638
11,168
1,150
440,116
15,086
bbbbbbbbb
519,158
SSSSSSSSS

A reconciliation of total net segmental (loss)/income to operating (loss)/profit is ptbagifollows:

Total net segment (loss)/income

Interest income from deposits with licensed
financial institutions

Other fees and expenses

(Loss)profit before taxation

Taxation

(Loss)/profit after taxation and total comprehensive
(loss)/income for the financial period/year

69

31.08.2011
RM

(73,123)
18,078

(89,604)
bbbbbbbbb

(144,649)

(7,141)
bbbbbbbbb

(151,790)

28.02.2011
RM

928,306

19,672
(145,732)
bbbbbbbbb
802,246

(15,312)
bbbbbbbbb

786,934
SSSSSSSSS]
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RHB GoldenLife Funds

SEGMENT INFORMA TION (CONTINUED)

RHB GoldenLife 2030(continued

Reportable segmentsd

Total segment assets

Deposits with licesed financial institutions
Bank balance

Other receivables

Total assets

Total segment liabilities
Amount due to stockbrokers
Amount due to Manager
Accrued management fee
Amount due to Trustee
Distribution payable

Other payables and accruals

Total liabilities

assets

70

and |

31.08.2011
RM

5,273,844
1,310,755
58,489

242,075
bbbbbbbbb

6,885,163
SSSSSSSSS)

3,272
8,923
1,550

21,190
bbbbbbbbb

34,935
SSSSSSSSS

i abi

ities

28.02.2011
RM

3,714,556
1,336,839
5,431
478,314
bbbbbbbbb

5,535,140
SSSSSSSSS

12,924

6,393

1,150

261,816
15,199
bbbbbbbbb

297,482
SSSSSSSSS

ar

e

recon



RHB GoldenLife Funds

REBATES AND SOFT COMMISSION

Dealings on investments of the Fund through brokers or dealers will be on terms which are best available for the
Fund. Any rebates from brokers or dealers will be directed to the accountrafrttie

The Fund Manager may only receive soft commission in the form of research and advisory services that assist in
the decisiorma ki ng process relating to the Fundébés investment

During the financiaperiodunder review, the soft commission receiveahi the brokers had been retained by the

Manager as the goods and services provided are of demonstrable benefit to the unitholders of the scheme as per
the requirements of Clause 11.34 of the Securities Co

STATEM ENT BY MANAGER

We, Patrick Chin Yoke Chungnd Sharifatul Hanizah Said Ali, two of the Directors of RHB Investment
Management Sdn Bhd, do hereby state that in the opinion of the Directors of the Manager, the accompanying
unauditedfinancial statementses out on page$8to 70 are drawn up in accordance with the provisions of the
Deeds and give a true and fair view of the financial position of the Fund3asAatgust2011and of its results,
changes in net asset value and cash flows of the Fund féindmeial periodended on that date in accordance

with the Financial Reporting Standards in Malaysia

On behalf of the Manager

PATRICK CHIN YOKE CHUNG SHARIFATUL HANIZAH SAID ALI
DIRECTOR DIRECTOR

Kuala Lumpur Kuala Lumpur

19 October2011 19 October2011

TRUSTEE®S REPORT

We have acted as Trustee of RHB GoériddemieddlfAegusR@h ds ( fit h
In our opinion and to the best of our knowledge, RHB Investment Management Sdn Bhd, the Manager, has
operded and managed the Fund in accordance with the following:

(a) limitations imposed on the investment powers of the Management Company and the Trustee under the
Deeds, the Securities Commissionés Gui delicesrAets on Ur
2007 and other applicable laws;

(b) valuation / pricing is carried out in accordance with the Deedsuayicegulatory requirementand

(c) creation and cancellation of units are carried out in accordance with the Deedslemaahtregulatory
requirenents.

OSK TRUSTEES BERHAD
(Company No: 573019)

WOO LAI MEI
DIRECTOR

Kuala Lumpur
19 October2011



RHB GoldenLife Funds

CORPORATE INFORMATION

(WITH EFFECT FROM 19 SEPTEMBER2011)

MANAGER
RHB Investment Management Sdn Bhd

REGISTERED OFFICE
Level 10, Tower One, RHB Centre, Jalan Tun Razak, 50400 Kuala Lumpur

BUSINESS OFFICE AND OFFICE OF THE REGISTRAR
Level 7, Tower One, RHB Centre, Jalan Tun Razak, 50400 Kuala Lumpur

BOARD OF DIRECTORS
Patrick Chin Yoke ChungZhairman
Haji Khairuddin bin AhmadSenior Independent Neffixecutive Directoy
Dat o6 Mohamed Kdepeddent Noxecutive Rinectof
Dat o6 Ot himdependéni No&xecuijve Director
Abdul Aziz Peru Mohamedr{dependent NofExecutive Director)
Renzo Christopher VieggBlonIndependent NoiExecutive Director)
Sharifatul Hanizah Said AliManaging Directoy

INVESTMENT COMMITTEE MEMBERS
Haji Khairuddin Ahmad lfidependent Chairman
Dat 06 Ot himbemenddni Memher (
Lim Chee SingNortindependent Member)
Sharifatul Hanizah Said AliNorrindependent Membgr

MANAGING DIRECTOR
Sharifatul Hanizah Said Ali

SECRETARY
Azman Shah Md Yaman (LS No. 0006901)

TAX ADVISER

PricewaterhouseCoopers

Taxation Services Sdn Bhd

15" Floor, 1 $ntral, Jalan Travers, KL Sentral
50706 Kuala Lumpur

BRANCHES

9 Northern Regional Office
Level 3A, 44 Lebuh Pantai
Georgetown, 10300 Penang

1 Sabah Regional Ofice BANKERS
Lot No. G02-04, 2 Floor, Block C, RHB Bank Berhad
Warisan Square, Jalan Tun Fuad Stephens KL Main Office, RHB Centre, Jalan Tun Razak
88000 Kota Kinabalu, Sabah 50400 Kuala Lumpur
{l Sarawak Regional Office Malayan Banking Berhad
Lot 7418, £ Floor, Jalan Simpang Tiga KL Main Office, Menara Maybank,
93300 Kuching, Sarawak 100, Jalan Tun Perak0650 Kuala Lumpur
TRUSTEE SOLICITOR

Soon Gan Dion & Partners
1*'Floor, No. 73Jalan S81/1A, Damansara Utama
47400 Petaling Jaya, Selangor Darul Ehsan

OSK Trustees Berhad
6" Floor Plaza OSK
Jalan Ampang

50450 Kuala Lumpur INSTITUTIONAL UNIT TRUST ADVISERS
RHB Bank Berhad
AUDITORS & REPORTING ACCOUNTANT United Overseas Bank (Malaysia) Bhd

PricewaterhouseCoopers
10" Floor, 1 Sentral, Jalan Travers, KL Sentral
50706 Kuala Lumpur
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