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RHB ENTREPRENEUR FUND
The Fund aims to achieve long term capital appreciation through investments in securities of companies that possess entrepreneurial characteristics as determined by the
Manager.

INVESTOR PROFILE

INVESTMENT STRATEGY
• 70% to 98% of NAV: Investments in securities of companies
that are listed on the stock exchanges of Japan and other
Asian markets.
• 2% to 5% of NAV: Investments in liquid assets including
money market instruments and Deposits.

This Fund is suitable for Investors who:
• wish to participate in the potential and investment opportunities of the Japan and Asian economies;
• wish to invest in companies which possess entrepreneurial characteristics; and
• are willing to accept high risk in their investments in order to achieve capital growth in the long term.

FUND PERFORMANCE ANALYSIS

FUND DETAILS
RHB Asset Management Sdn.
Bhd.
Trustee
TMF Trustees Malaysia Bhd
Fund Category
Equity Fund
Fund Type
Growth Fund
Launch Date
14 October 2014
Unit NAV
RM0.5968
Fund Size (million)
RM90.97
Units In Circulation (million) 152.43
Financial Year End
31 October
MER (as at 31 October 2015) 2.10%
Min. Initial Investment
RM1,000.00
Min. Additional Investment RM100.00
Benchmark
MSCI AC Asia Index (RM)
Up to 5.50% of investment
Sales Charge
amount
Redemption Charge
None
Annual Management Fee
Up to 1.80% p.a. of NAV*
Annual Trustee Fee
Up to 0.06% p.a. of NAV*
Switching Fee
RM25.00 per switch
Within 10 days after receipt
Redemption Period
the request to repurchase
Distribution Policy
Incidental

Performance Chart Since Launch*

Cumulative Performance (%)*
1 Month
Fund
1.15
Benchmark
3.62

Fund
Benchmark

1 Year
-2.39
9.48

Investment Manager

3 Months
3.63
8.68

6 Months
3.25
15.23

YTD
0.25
8.82

Since Launch
19.36
39.24

Calendar Year Performance (%)*
2015
Fund
15.25
Benchmark
21.99

*The implementation of GST will be effective from 1 April 2015 at the rate
of 6% and the fees or charges payable is exclusive of GST.
*For the purpose of computing the annual management fee and annual
trustee fee, the NAV of the Fund is exclusive of the management fee and
trustee fee for the relevant day.

Source: Lipper IM

FUND PORTFOLIO ANALYSIS
Sector Allocation*

FUND STATISTICS

Country Allocation*

Consumer Products
Consumer
Trading/Services
Communication
Technology
Foreign Investments
Finance
Energy
Construction
Property
MM, Cash & Others

22.76%
18.64%

10%

16.64%

Indonesia

6.83%
5.29%
4.49%
4.02%
3.18%
3.11%
6.96%
5%

67.94%

Hong Kong

13.76%
10.96%

0%

Japan

20%

Malaysia

2.26%

Korea

2.00%

Philippines

1.01%

Top Holdings (%)*
SOFTBANK CORP
FAST RETAILING CO LTD
TOSHO CO LTD
INFOMART CORPORATION
XINYI SOLAR HOLDINGS LTD
*As percentage of NAV
RHB Asset Management Sdn Bhd (174588-x)

Since Launch
0.6455
0.4942

Source: Lipper IM

6.96%
0%

25%

12 Months
0.6147
0.5010

3.19%

MM, Cash & Others
15%

Historical NAV (RM)
1 Month
High
0.5968
Low
0.5671

20%

40%

60%

80%

Historical Distributions (Last 2 Years) (Net)
Distribution
Yield (%)
(sen)
31 Oct 2016
31 Oct 2015
-

5.21
5.12
4.34
4.03
4.02
Source: RHB Asset Management Sdn. Bhd.
Head Office: Level 8, Tower 2 & 3, RHB Centre, 50400 Kuala Lumpur
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RHB ENTREPRENEUR FUND
The Fund aims to achieve long term capital appreciation through investments in securities of companies that possess entrepreneurial characteristics as determined by the
Manager.

MANAGER'S COMMENTS
MARKET REVIEW
Global equity markets inched up 0.6% in November 2016 (+3.5% YTD), buoyed by the outperformance of US equities (+3.3% during the month), after the Republican sweep
in the US Presidential elections caused US bond yields to rise on expectations of an expansionary fiscal policy. This led futures markets to fully price in a rate hike in
December 2016 with the USD rising to its highest level since 2003 (+3.1% during the month). Emerging Markets (EMs) equities, down 4.7%, had the worst month since
January, paring YTD returns to 8.6%. Developed Markets (+1.3%) outperformed EMs as US equities more than compensated for declines in Europe (-2.3%) and Japan (2.4%). On the commodities sector, copper gained 20.0% and Brent Crude (+5.2%) staged a late recovery on the back of OPEC production cuts. A basket of EM currencies lost
2.6% vs. the USD as all EM currencies registered losses vs the USD with the Turkish Lira (-10.0%), and the Mexican Peso (-8.3%) leading the slump.

Asia Ex Japan equities lost 2.9% in November, bringing down YTD returns to 5.3%, as all countries except Singapore (+2.1%) registered losses. China (-1.2%) was dragged
down by currency losses (-1.6%). 59% of Chinese companies surprised positively on 3Q16 EPS, reflecting the benefits of prior monetary easing. Indian equities (-7.5%) were
jolted by the dual blow of the capital flight from EMs in general and the demonetization drive of the government to improve tax compliance. Korean equities (-2.6%)
reflected the depreciation in the Korean Won (-2.1%), as political turmoil persisted with President Park hinting at resignation. Taiwan slipped 2.3% on market concerns over
the potential impacts of any protectionist measures on the export-dependent tech sector. Bank Indonesia paused its easing cycle in order to stabilize the Indonesian equity
markets (-12.5%) by containing capital outflow.
MARKET OUTLOOK AND STRATEGY
Our assessment on global growth remains relatively steady at sluggish levels. Post US election, and with a promise of fiscal spending, US growth is expected to pick-up
moderately. Fiscal stimulus, regulatory easing is welcome especially at a time where monetary easing seen as exhausted. A unified Republican government in US increases
the chances that President-elect Trump will deliver his pro-growth plan with lower taxes, rolling back of business regulations and increase in infrastructure spending. All
these measures will bring about inflation which could cause Fed to speed up tightening in 2017. However, not all Trump’s programme is positive. The success will depend on
what gets implemented and uncertainty here is high.
The outlook for Japan, and in particular the sentiment of equity investors, also remains somewhat dependent on expectations for the currency. In the immediate aftermath
of the US election, currencies have moved to reflect widening interest rate differentials, resulting in a weaker yen and therefore improved sentiment in the Japanese
market. However, the risk remains that Japan’s perceived status as a safe haven currency could result in renewed yen strength if unexpected developments from here lead
global investors to a more risk-averse stance.
While the impact of Japan’s reflationary policies (designed to expand economic output and curb the effects of deflation) over the last three years has been somewhat
patchy and slower than originally hoped, economic data in the second half of 2016 has been mildly positive. Looking into 2017, the current trends in currencies and oil
prices, in particular, could now provide a tailwind for the BoJ’s efforts to pull the economy out of deflation. At the same time, we see the outlook for corporate profits
picking up and expect to see a positive cycle for profit revisions, especially among domestically-focused mid and small cap companies, while larger exporting companies
could also see a strong benefit from the current weakness of the yen.

DISCLAIMER:
A Product Highlights Sheet (“PHS”) highlighting the key features and risks of the Fund is available and investors have the right to request for a PHS. Investors are advised to
obtain, read and understand the PHS and the contents of the Master Prospectus dated 6 October 2016 and its supplementary(ies) (if any) (“the Master Prospectus”) before
investing. The Master Prospectus has been registered with the Securities Commission Malaysia who takes no responsibility for its contents. Amongst others, investors
should consider the fees and charges involved. Investors should also note that the price of units and distributions payable, if any, may go down as well as up. Where a
distribution is declared, investors are advised that following the issue of additional units/distribution, the NAV per unit will be reduced from cum-distribution NAV to exdistribution NAV. Any issue of units to which the Master Prospectus relates will only be made on receipt of a form of application referred to in the Master Prospectus. For
more details, please call 1-800-88-3175 for a copy of the PHS and the Master Prospectus or collect one from any of our branches or authorised distributors.
The manager wishes to highlight the specific risks of the Fund are particular security risk, regional risk, currency risk and currency risk. These risks and other general risks are
elaborated in the Master Prospectus.
This factsheet is prepared for information purposes only. It does not have regard to the specific investment objectives, financial situation and the particular needs of any
specific person who may receive it. Past performance is not necessarily a guide to future performance. Returns may vary from year to year.
RHB Asset Management Sdn Bhd (174588-x)

Head Office: Level 8, Tower 2 & 3, RHB Centre, 50400 Kuala Lumpur

General Line: 603-9205 8000

