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DISCLAIMER: THIS REFPORT IS NOT TO BE COMSTRUED AS AN OFFER OR SOLICITATION FOR THE SUBSCRIFTION, PURCHASE OR SALE OF ANY FUND, NO INWVESTMEMNT DECISION SHOULD BE
TAKEN VITHOUT FIRST VIEVWING A FUND'S PROSPECTUS. ANY ADWVICE HEREIN |5 MADE OM A GEMERAL BASIS AND DOES NOT TAKE INTO ACCOUNT THE SPECIFIC INVESTMENT OBJECTIVES
OF THE SPECIFIC PERSON OR GROUF OF PERSONS. PAST PERFORMANCE AND ANY FORECAST IS NOT NECESSARILY INDICATIVE OF THE FUTURE OR LIKELY PERFORMAMNCE OF THE FUND.
THE VALUE OF UMITS AND THE INCOME FROM THEM MAY FALL AS WELL AS RISE. OPINIONS EXPRESSED HEREIM ARE SUBJECT TO CHANGE WITHOUT MOTICE.
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DISCLAIMER: THIS REFPORT IS NOT TO BE COMSTRUED AS AN OFFER OR SOLICITATION FOR THE SUBSCRIFTION, PURCHASE OR SALE OF ANY FUND, NO INWVESTMEMNT DECISION SHOULD BE
TAKEN VITHOUT FIRST VIEVWING A FUND'S PROSPECTUS. ANY ADWVICE HEREIN |5 MADE OM A GEMERAL BASIS AND DOES NOT TAKE INTO ACCOUNT THE SPECIFIC INVESTMENT OBJECTIVES
OF THE SPECIFIC PERSON OR GROUF OF PERSONS. PAST PERFORMANCE AND ANY FORECAST IS NOT NECESSARILY INDICATIVE OF THE FUTURE OR LIKELY PERFORMAMNCE OF THE FUND.
THE VALUE OF UMITS AND THE INCOME FROM THEM MAY FALL AS WELL AS RISE. OPINIONS EXPRESSED HEREIM ARE SUBJECT TO CHANGE WITHOUT MOTICE.
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*VIX and VXV are the implied volatility of S&P 500 option with 30 and 90 days seperately
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